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THE WVEER. 


Although the cuts in steel add some confusion to the 
existing weakness in the iron and copper trades, and have 
brought about a sharp decline in the security market, yet 
the reassertion of the law of supply and demand, with its 
inevitable readjustments of prices, and perhaps of wages, 
must prove ultimately helpful to the business situation, 
however disturbing the immediate effects. The lower prices 
stimulated inquiries, and some orders for structural material 
were piaced at Pittsburg at revised prices. Outside of the 
area of disturbance caused by this development, the move- 
ment, of general trade continues practically unchanged. 
The movement is large, but still entirely lacking the 
buoyancy hoped for. The reports from the West indicate 
that that section is further advanced toward the point of 
normal activity than the East. In the dry goods market 
irregularity prevails, in some lines the trade being larger 
than expected, and in others only hand to-mouth buying 
being done. The shoe trade is less promising. A notable feat - 
ure of the week is the rise in wheat, due to the generally bull- 
ish news, especially from abroad, and thus the West, at the 
very time of declining prices in the large industries, has the 
gratification of higher prices for its own wheat. Bank 
clearings for five days, comparing with six days, in 1906, 
show a decline of 20.9 per cent. in New York and 18.5 per 
cent. outside of New York, a not unfavorable exhibit, all 
things considered. Railroad earnings for the first half of 
February show again ot 12.7 per cent. over 1908 and a loss 
of 3.4 per cent. as compared with 1907. Foreign commerce 
of New York for the latest week is not only larger than last 
year but totals almost the same as in 1906, the imports 
being $761,749 greater than in 1906, and the exports 
$774,802 less. 

The declaration of an open market in steel unsettled the 
iron trade, but several orders for structural material were 
placed in the Pittsburg market at revised prices, and new 
business developed in steel bars, one order calling for 1,000 
tons. Announcement of prices is withheld in some in- 
stances, but sales are reported at a figure little above cost 
of production. Another disturbing element was the can- 
cellation of old contracts, but this will be temporary. A 





new price center was established at Chicago. No general 
activity has developed in structural steel, although consider- 
able railroad buying is under consideration, and building 
activity contemplated inthe spring makes the outlook in 
this department hopeful. Copper is likewise weak and the 
low prices quoted have not broadened demand.. 

Transactions in the local dry goods market are only for 
absolutely known requirements. Reports fron the West, 
however, indicate a house trade that seems to be fully up 
to normal. Cotton goods prices remain stationary and the 
market is more or less uneven, certain lines being sold ahead 
for months to come while others can be had for compara- 
tively nearby delivery. Export trade is light with abso- 
lutely no inquiry at present from China, although fair orders 
are received from South America. Print cloth yarn goods 
are less active and prices are generally weaker. Ginghams 
are stronger, however, especialiy southern staple lines. In 
men’s wear woolen goods, kerseys and thibets are not in 
demand, but in fancy goods, especially evercoatings, a 
larger business has been doie than was expected; fancy 
worsteds continue to lead instrength. Woolen and worsted 
yarns are strong and active while linen and jute are firm 
with the demand moderate, although in all divisions of the 
yarn market prices are now more favorable to buyers. 

Boston shoe shipments for tLe year are 20 per cent. over 
the corresponding period of 1908, but deliveries on spring 
contracts are nearly completed and the outlook for the 
future is less enccuraging. Retail trade in most sections of 

the ccuntiy continues dull, and both retailers end jobbers 
are carlying emaller stocks than usual ard are ordering 
With great mcderation in anticipation of lower prices. The 
weakness in the comestic hide market is still more pro- 
nounced and such sales as have been made are at a further 
reduction in prices. The leather market is decidedly inac- 
tive with prices weaker on al] lines, although supplies on 
hand are light. 

Further advances again carried domestic wheat above all 
previous records for the season, and current quotations for 
the May option are about 15 cents a bushel higher than at 
the same period last year, when an upward movement was 
also in progress. A sharp reaction, induced by heavy 
profi:- taking, quickly followed the initial advance, but bullish 
developments predominated and prices again attained the 
previous high level. Practically all trade news favored the 
upwaid tendency. There were continued reports of un- 
favorable weather in India, Hungary and Germany, and 
domestic advices indicated a general lack of snow-covering 
for the growing winter wheat crop. Other supporting in- 
fluences were the reduced estimates of Australian and Ar- 
gentina surplus stocks. On the other hand, the world’s 
exports still maintained the recent liberal movement, 
and European visible supplies increase. Last week’s 
American visible supply statement showed a decrease 
of 1,504000 bushels. Western receipts of 2,087,908 
bushels of wheat compared with 2,030,332 in the same 
week last year, while exports from all ports of the United 
States, flour included, were 1,675,542 bushels against 2,196, - 
674 bushels in 1908. Arrivals of corn at primary markets 
amounted to 3678,859 bushels, which compared with 
1,799,568 last year, while Atlantic coast exports were only 
497,376 bushelsagainst 2,164,232 bushels a yearago. Cotton 
prices have moved toward a generally lower level, influenced 
largely by developments in the security market. 

Liabilities of commercial failures thus far reported for Feb- 
ruary amounted to $13,472,719, of which $7,227,613 were in 
manufacturing, $4,524,467 in tradinz and $1,720,639 in other 
commercial lines, a large iron failure at the South adding 
about $5,500,000 to manufacturing liabilities, and a western 
brokerege concern about $1,50V,000 in other commercia] 
lines. Failures this week numbered 270 in the United 
States against 328 last year, and 31 in Canada compared 
with 32 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Trading is quiet this week in nearly all depart 
ments, both retail and wholesale, in part due to the holiday, 
but other causes contributing are the more conservative 
attitude of buyers and the flurry in the stock market. Con- 
fidence in a good spring and summer distribution of mer- 
chandise is, however, maintained. The market for finished 
steel products is unsettled, and since the cuts in prices 
were announced business has been at a complete standatill 
and cancellations of old contracts are being received. Pig 
iron is dull, buyers holding off in expectation cf lower 
prices. Coal trade is slow and prices easy. Dry goods 
jobbers report a steady movement in wash goods on old 
orders, but with new business falling off. The wholesale 
market for cotton goods generally is more quiet, though a 
fairly good business is reported and prices continue strong. 
Men’s and women’s wear goods are in strong position, 
leading worsted mills being sold up on fall goods at prices 
showing a fair margin of profit. Raw wool continues firm. 
Tanners of upper leather complain of slow trade. Dulness 
prevails in the demand for spruce lumber, and other depart- 
ments of the trade show little life. Paints and all other 
building materials remain quiet. High mill prices continue 
to check flour tradirg, which is confined to small lots as 
absolutely required by buyers. The market for coarse 
grain is dull, but firm. Dairy products are steady and 
moderately active. Eggs have declined sharply. The 
money market is extremely dull, with call loans offered 
freely to the best borrowers at 24 per cent. Time loans 
quoted at 3 to 4 per cent. 

Providence.— Business in cotton goods improves and 
prices are well maintained, although there is less doing in 
heavy goods owing to the falling off in export demand. 
Some lines of ginghams have been sold up and withdrawn, 
and the sales of white goods and sheer fabrics have been 
large. Woolens continue inactive, but worsteds are still 
popular and there are more inquiries for fancy lines. There 
is some improvement in jewelry and prospects seem favor- 
able. Money is in fair demand and the rate for commercial 
paper is 44 per cent. 

Philadelphia,—Textiles show a slight improvement 
in certain lines, but there is still a large amount of idle 
machinery. Wholesale millinery housesreport a fair trade, 
which is increasing as the season advances, but the tenc- 
ency is toward conservative dealings. Reports from the 
woolen market state that the cloak and suit trade still con- 
tinues to experience difficulty in obtaining certain claeses 
of merchandise, and while they havea fair amount of orders, 
these are principally for shades which the jobbers are ur- 
able to deliver. Trade with manufacturers of men’s cloth- 
ing continues quiet. Manufacturers of shirt waistsare busy, 
but orders are small. There is only a moderate trade in 
wool and no transactions of magnitude have been closed; 
prices are well maintained and the market isin sellers’ favor. 
The leather market is firm, although the demand is only 
moderate. In glazed kid there is a small volume of trade; 
raw material continues to advance, but the poor demand 
for the finished product makes it impossible to raise prices. 
Shoe dealers report trade dull and unsatisfactory and col- 
lections poor. 

The market in iron and steel continues dull and without 
notable features. The movement for uniformity of prices is 
the leading feature, but leading local authorities do not 
look for any material increase in the local output at present. 
No important business has been transacted, although there 
are more inquiries ; purchases are chiefly for current needs. 
Some contracts for pipe have been placed. Furnaces are 
reported to be decreasing their stock and consumption is 
keeping pace with production. The coal trade continues 
quiet on account of weather conditions and collieries are 
not working to full capacity. There is a moderate demand 
for bricks and cemeut and prices are well maintained. 





Some large building contracts have recently been awarded 
and considerable work is being estimated on. Competition 
is keen, but indications are favorable for a large amount of 
new business in the spring. Manufacturers and dealers in 
paints report a fair volume of business, but buyers are dis- 
posed to purchase in small amounts. Manufacturers of 
wallpaper have issued their new designs and fair orders 
are being received for future delivery; prices are firm and 
there is some improvement in collections. Dealers in elec- 
trical goods report a fair volume of business and machine 
shops are fairly well employed. There is little improvement 
in the chemical market, manufacturers and jobbers report- 
ing only a fair amount of business and very few large orders 
being placed, although prices are firm. Some improvement 
is noted in the paper market; manufacturers and jobbers 
report that they are quite busy, good sized orders being 
received and prices showing an upward tendency. Rates 
for money are quoted at 34 per cent. for call and 34 to 44 
per cert. for time funds. 


Pittsburg.—The sudden rise in the local rivers has not 
reached a stage to seriously interfere with business, and 
from present indications the danger pointis past. Dulness 
in some lines of trade still prevails, and jobbing business in 
wearing apparel, shoes and dry goodsis only fair, but spring 
orders are coming in with increasing frequency. Trade in 
groceries and provisions is not perceptibly increasing, 
although the volume of business is fair, yet there are still 
complaints as to collections, locally. Most building per- 
mits are for small sums, but several large contracts are 
under way. The market for window glass has weakened 
somewhat, and the movement of glass is slow, but stocks 
are low, and reports of building operations from various 
sections would indicate an increased demand this epring. 
The market for coal is fair and quotaticns are but little 
changed, the run of mine being quoted $1.15 to $1.25, 
Pittsburg. 

Baltimore.—Wholesale trade continues unpromising, 
many houses reporting a falling off in crders, thoughina 
few instances improvement is noted, and collections in 
most lines are unsatisfactory. Department stores report a 
decline in sales, and bad weather has a depressing effect 
on retail business generally. The iron and steel industry 
suffers from a lack of orders and none of the large plants 
are running on full time. Current business in dry goods 
and notions at wholesale is picking up and prices are firmer. 
Manufacturers and jobbers of ready-made clothing report 
trade improving. Some lines of material have advanced 
and collections are better. Shipments of boots and shoes 
are far below normal, owing to the unwillirgness of retail 
merchants to carry stock ahead. Spring orders in millinery 
are placed for liberal amounts. Dealers in manufactured 
tobacco report a fair volume of business and prices are 
strong. The leaf tobacco market is unsettled and the de- 
mand is irregular, though values continue high. Furniture 





manufacturers report orders disappointingly light. The 
demand for lamber is light and prices unsteady. 
Atlanta.—Trade in most jobbing lines is quiet. This is 


between-seasons in many lines, but filling-in orders are 
coming in fairly well. Collections are rather slow. Retail 
trade is normal for the season. 


New Orileans.—The sale at auction of a large stock cf 
dry goods and notions, formeriy belonging to a jobbing 
house which has retired from business, brought a good many 
outside buyers to the city and prices received for this mer- 
chandise were very satisfactory. Low rates for the carni- 
val have also brought in a number of country merchants 
and spot trade in nearly all lines is quite good; retail trade 
is also benefited. There is very little trading in rough 
rice, but clean rice is in better demand and the market is 
quite steady. Receipts of rough rice for the season, 1,125,- 
781 sacks, compare with 1,126,285 last year, and of clean 
rice, 539,571 pockets, against 383,055 last year. The local 











~~ SS & 


~_ @ rh 


»t 


88 
in 
1g 
in 
g; 
ill 


tle 


try 
nts 
ds 


ort 
ced 
oes 
tail 
ery 
red 
are 
de- 
‘ure 
rhe 


is is 
are 
stail 


k cf 
bing 
1aby 
mer- 
irni- 


ants 
rade 
ough 
cet is 
125,- 
clean 











February 27, 1909.) 


Ss 





DUN’S REVIEW. 5 








sugar market is quiet and steady. Receipts are somewhat 
larger, but the demand absorbs all offerings. 


Memphis.—Some improvement is noted in groceries 
and provisions, and dry goods and notions are in better 
demand and prices are more satisfactory. The better 
grades of hardwood lumber are strong and scarce, while 
lower grades are steady. Stocks of lumber are low and a 
shortage will be felt soon by the market. Receipts of 
cotton are still considerably ahead of previous years. 
Retail trade is fair and spring wares are being displayed. 
Collections continue good. 


Louisville,—Business in hardware and kindred lines is 
steady. Implement business is fairly active, sales are 
numercus, but not for large amounts. Leather business is 
quiet. Stove and range manufacturers report a decided im- 
provement and are looking for a prosperous year. Dry 
goods business is still active. The drug trade is steadily 
improving. In paper, sales are better than last year, as is 
also trade in hats and caps. The demand for fruit and 
produce is good. 


Cincinnati. —Retail trade is dull. In dry goods there 
is a further improvement, and while orders from traveling 
salesnien are largely for spring fabrics the demand for im- 
mediate deliveries is fair. Prices are general'y sustained, 
and a few goods, notably wide sheetings, have advanced. 
‘Boot and shoe trade is slow, sales falling behind last year. 
There is some demand for pig iron for immediate delivery 
and a moderate inquiry as to supplies for the third quarter, 
but no orders for the latter period; prices are easy, but 
there is no reduction. The flour market is exceedingly 
dull, and prices are well sustained, with an advance of ten 
to fifteen cents per barrel on winter wheat grades. In 
provisions, the market is somewhat unsettled, although 
prices are a little firmer than a week ago. Collections 
generally are fair. 


Cleveland ,—Trade is irregular in retail lines and not 
much activity is looked for until spring. Wholesale mil- 
liners are booking good orders, and openings continue 
largely attended. Manufacturers of cloaks and ladies’ wear 
are operating their plants fully and anticipate a prosperous 
spring season. There is considerable activity in building 
lines and a great deal of new work is being planned. The 
iron and steel markets continue quiet and but little new 
business is being placed. Banks are well supplied with 
money, with little demand for loans. 


Chicago,—Freight movements exhibit recovery from 


effect of recent storms, and there is larger forwarding of . 


heavy materials, merchandise and food stuffs. Crop 
marketings include notable arrivals of wheat and corn, 
but stocks here show decrease and prices still further ad- 
vanced for grain and flour. High returns to growers in- 
duce more liberal interior forwardings, although country 
roads remain in bad shape. Farm work is pushed where 
weather conditions permit, and concerted effort is 
likely to develop a more extended acreage for early spring 
seeding. Snow covering gives ample protection throughout 
most of the winter wheat and rye sections, and in- 
dications of growth remain very satisfactory. Flour 
production shows a moderate increase, although demands 
for future deliveries are light, and millers find the cost un- 
satisfactory, owing to high price of wheat. Receipts of live 
stock increase, especially hogs and sheep, and packing 
operations are steady with prices of provisions firm. The 
monthly statement of provisions in store should 
show come change in quantities, shipments having 
fallen short of those in February, 1908, while packing, 
as a whole, was increased. European requirements 
in breadstufis and meats do not show the recovery 
looked for, but some offset appears in better domestic 
consumption and more numerous orders for provisions from 
Latir-America. Agricultural conditions present a favorable 
outlook, there being much activity in preparations for spring 





work as well as liberal outlay for supplies and improvements 
on the farms. A continuance of the present high average 
of prices obtained for cereals and live stock will strengthen 
the financial position generally. 

Mercantile collections reflect distinct improvement on 

city bills, while country settlements continue to be prompt. 
More merchants take advantage of discounts on purchases 
of spring and summer lines. Shipping rooms remain under 
much pressure on forwardings to tho interior. Visiting 
buyers’ lists compare favorably with those at this time last 
year and there is still active demand for staples, dry goods 
leading, and closely followed in activity by footwear, food 
products, clothing, millinery and furniture. Retailers report 
seasonable reduction of winter stocks, and leading houses 
find the demand opening well on early spring goods. Prices 
disclose very little variation from those at this time last year 
in dress goods, linens and ready-made apparel. Manufac- 
turing operations have become more extended. The steel 
plant at Gary is now rolling rails on two important con- 
tracts and steady additions are made to forces employed. 
Pig iron conditions indicate no special advance bookings, 
but the price situation in steel shapes and products causes 
some hesitation, although it is expected that lower cost will 
eventually stimulate etrong buying and bring about greater 
industrial effort. Woodworking trades are well fortified by 
the accumulation of forward work. Lumber is in good 
demand for both factory and building purposes. Hides 
and leather are in ample supply for present needs and 
prices more favorable to buyers, but increasing orders ap- 
pear for belting and leather novelties, while the shoe shops 
have bookings comparing quite favorably with last year. 
The total movement of grain at this port, 7,457,844 bushels, 
compares with 6,066,494 bushels last week and 4,487,298 
bushels a year ago. Compared with 1908 there are 
increases in receipts of 89.2 per cent. and in shipments 
of 44.2 per cent. Flour receipts were 170,933 barrels 
against 157,970 barrels last week and 182,240 barrels a 
year ago, and the shipments were 130,396 barrels against 
127,148 barrels last week and 130,045 barrels in 1908  Re- 
ceipts of live stock rose to 321,808 head against 247,166 head 
last week and 333,623 head last year. Receipts of hides, 
2,482,244 pounds, compare with 2,268,177 pounds last week 
and 2,258,562 pcunds a year ago. Wool receipts, 457,705 
pounds, compare with 340,500 pounds last week and 209 875 
pounds in 1908. Lumber receipts were 38,267,000 feet, 
against 38,284,000 feet last week and 23,736,000 a year ago. 
Other receipts increased over corresponding week of 1908 in 
wheat, corn, rye, barley, pork, lard, butter, eggs and sheep, 
and decreased in flour, oats, seeds, broom corn, dressed 
Leef, cheese, cattle and hogs. Compared with the closings 
a. week ago, cash prices are unchanged in corn, pork, lard, 
ribs and choice cattle, but are lower in hogs, 15 cents a 
hundredweight, and higher in oats, } cent a bushel; 
wheat, 24 cents; flour, 24 cents a barrel, and sheep, 15 
cents a hundredweight. New buildings, $921,000, compare 
with $1,876,100 last week and $622,750 a year ago, and real 
estate sales were $1,494,046, against $3,049,155 last week 
and $1,203,587 in 1908. The general demand for money ex- 
hibits only a very slight gain, and choice commercial paper 
is quoted from 3% to 44 per cent. 

St, Paul.—Improvement in manufacturing and jobbing 
trade is maintained. Buyers attend the market in increas- 
ing numbers and aggregate sales of spring and summer 
merchandise reach satisfactory proportions. Dry goods 
jobbers report a gratifying increase in sales, but experience 
difficulty in completing orders on account of scarcity of 
certain lines and slow deliveries by manufacturers. Men’s 
and women’s wear continue active and millinery houses are 
busy. Footwear sales hold up well and manufacturers are 
actively employed. Harness trade continues quiet. Gro- 
cery sales show steady increase over last year. Hardware 
and machinery are fairly active. Wholesale drugs, chemi- 
cals, paints and oils are in good demand and a very good 
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business is reported in rubber clothing and sundries. Col- 
lections are generally satisfactory. 

Minneapolis.—The Minnesota Retail Hardware Asso- 
ciation held their annual convention here this week and 
trade was benefited. Seasonable weather with consider- 
able snow helped sales of heavy footwear and other winter 
merchandise, although retail trade is rather dull. Jobbers 
of hardware, paints, oil and glass report a good volume of 
sales, while trade in dry geods, notions and boots and shoes 
is running considerably ahead of last year. Collections are 
satisfactory. The lumber market remains firm, and while 
orders are coming in fairly well shipments are somewhat 
retarded, dropping oft nearly 1,000,000 feet since the preced- 
ing week and for the week amounted to 2,432,000 feet. 

St. Louis.—Country merchants from all parts of the 
West, South and Southwest are present in large numbers, 
and are making liberal purchases for immediate shipment. 
Trade in all lines is active, particularly in dry goods, milli- 
nery, clothing, footwear, hats, hardware and agricuitural 
implements. The automobile show attracted attention, 
with fair sales of machines reported. Manufacturing con- 
cerns are receiving fair orders, but they are not large. The 
retail trade is fairly active. Collections are good. The 
grain market is active, with prices hizher on wheat. Move- 
ment in flour is almost entirely domestic; prices are firm. 
For the week 117,000 barrels were handled. Spot cotton 
is fairly active at steady prices. Pig lead and spelter are 
dull and unchanged in price. Lumber offerings are fair, 
with a good demand for desirable grades. The live stock 
run is only moderate. Cattle are 10c. to 15c. lower, hogs 
15c. to 25c. and sheep 10c. to 2Uc. The demand for money 
continues comparatively light. Loanable funds are in 
ample offerings. Rates range from 4 to 5 per cent. on call 
and time loans. Commercial paper is in light offering and 
discounted at + to 4} per cent. 

Kansas City.—Retail trade is very satisfactory and 
jobbers are busy inalllines. The flour market isona higher 
basis than at any previoustimeonthiscrop. New business 
is coming in, but orders are still for small lots. Local flour 
mills turned out 55,100 barrels the past week. Wheat sales 
were slow, but the market held firm. Corn sold well and 
oats were in fair demand. The cattle market was free, with 
high prices on best grades. Hogs sold well at higher prices. 
The sheep market was active and higher. The demand for 
money is light, with an eary market. 

Portiand, Ore.—Jobbing trade in all lines is of satis. 
factory volume, but retail trade continuesslow and collections 
are backward. One of the most encouraging developments 
is the revival in the lumber trade, with the mills now run 
ing full time and lumber camps reopening in the timber 
sections. Wheat stocksin the Northwest are now practically 
all out of farmers’ hands and dealers are holding only about 
3,750,000 bushels in country and tidewater warehouses. 
Farmers in some sections are buying back seed from ware- 
housemen. The highest price so far paid for wheat in this 
market has been $1.18 per bushel. In addition to a strong 
demand from California millers, 275,000 bustels of wheat 
have been shipped by water and rail to Mexico. The ex- 
port flour trade is still dull. Consumption of barley and 
oats is checked by high prices. The available supply of 
potatoes is reduced to 700 cars compared with 2,200 cars 
one year ago, and the quantity will be insufficient fur the 
remainder of the season’s needs. Hops are practically ex- 
hausted, only 6,000 bales remaining unsold compared with 
42,000 bales at this time last year. Dealers are paying 8 
cents for 1908 hops and contracting for the coming crop at 
10 cents. Eighty thousand fleeces, or two-thirds of the 
1909 wool clip of Baker County, have been bought on the 
sheeps’ back by Boston dealers at 16 cents. Last year 
these wools averaged 12 cents to the growers. The buying 
is confined to the one county. Of last year’s crop of prunes, 
less than 10 cars are left in packers’ hands. Apples are 
selling slowly at fair prices. 





BANK EXCHANGES. 


Bank clearings this week at all Jeading cities in the 
United States are $2,380,093,226, indicating a steady 
volume of payments through the banks, one-third larger 
than a year ago, when trade was greatly depressed, but 
only 12 per cent. less than in the active year 1906. 
These percentages are based on the report for the month 
of February, for the reason that the weekly statement this 
week covers only five days this year, whereas there were 
six days in the corresponding week three years ago. All 
cities except Pittsburg, Minneapolis and New Orleans re- 
port larger clearings than in February, 1908, and the in- 
crease at New York is 52.0 per cent. Figures tor the week 
and average daily bank exchanges fur the month to date 
and the three preceding months, are compared below for 
three years: 




















Five Days. Five Days. Per Week. Per 
Feb. 25, ivuY. Feb. 27, 1408. Cone. Mar. },1406. Cent. 
nubneenwe $129,208,829 $103,394,773 +25.0 $157,179,814 —17.8 
110,594,726 98,535.494 +12.2 174,846,317 —36.7 
Santee 20,797,150 18,193,851 414.3 28,752,728 —27.7 
joes 35,965,623 38,251,349 — 6.0 59,472,379 —39.5 
paeee 21.376,750 21,279,000 + 0.5 27,503,450 —22.3 
sieanilais 11,902,416 11,162,102 + 66 16,240,477 —26.7 
a ietiietiias 230,785,282 195,671,174 +179 235,183,437 — 1.9 
13,188,319 15,011,913 —12.1 19,184,542 -31.2 

atta 52,445,822 49,665,504 + 5.6 62,181,261 —15. 
38,826,663 27,183,460 +4428 27,048,968 +43.5 
ieineee 12,271,579 10,017,484 422.5 13,434,859 — 86 
Orleans ... 12,354,786 14,539,528 —15.0 21,422,743 —42.3 
San Francisco.. 31,244,609 26,632,206 417.3 42,350,869 —26.2 
ee $7 20,962,554 $629,538,338 414.5 $884,802,344 —18.5 
New York ...... 1,659,130,672 1,091,353,657 452.0 2,09%,370,766 —209 

















Total all ... $2,380,0- 3,226 
Average Daily : 
Feb. to date. .... 


€1,720,891,995 +38.3 $2,983,173,110 —20,2 


$459,371,000 $341,870,000 434.4 $525,568,000 —12.3 
January ........ 508,351,000 892,860,000 429.4 684,927,000 —13.1 
December ... 502,644,000 334,660,000 +50.2 521 832,000 — 3.7 
November. ..... 510,184,000 357,392,000 +4228 517,406,000 — 1.4 





THE MONEY MARKET. 


The return by the banks cf the $30,000,000 public de- 
posits, recalled under the recent order cf the Secretary 
of the Treasury, was completed on Wednesday with no 
immediate effect on money market conditions, as consider- 
able of the balance due had already been transfer:ed. This 
makes $55,000,000 cf Gevernment deposits that have been 
refunded since the opening of the year, leaving about 
$80,000,000 nuw held by the banks. Withdrawals from 
local institutions on Wednesday were chicfly for interior 
account, outeide currespondents diawirg on their deposits 
here to meet the Government demard. The working 
balance of the Treasury is now heavy and may be further 
increased by additional calls op the banks in order to meet 
the large expenditures necessary duripg the next three 
mopths; in fact, disbursements in that period are « xpected 
to surpass the payme.ts in the correspo_ding months last 
year, when expenditures largely exceeded receipts. Low 
interest ratesstill pre Vailand funds continue to arrive, partly 
offsetting losses by Sub-Treasury operations. The banks 
gained $3,763,000 last week against $1,243,000 in the pre- 
vious week and $2,873,500 during the corresponding periodin 
1908. Further engagements cf gold to Argentina made the 
total thus far exported to that country since the year 
opened $11,550,000, a new high record for the period. The 
new Argentine 5-per cent. internal loan was eagerly 
sought, the $15,000,000 placed at London being im-. 
mediately oversubscribed, while Paris took $17,000,000, 
Berlin $8,000,000 and New York $10,000,000, although 
the latter amount has not as yet been publicly offered. 
The floating of these bonds swelled the outstanding loans 
of Argentina to $334,232,000 and added $2,500,000 to the 
yearly interest obligations of tbat country. Shipments of 
French gold coin have been made to Cuba via New York 
for the purpose of financing the Cuban sngar crop, the 
French metal being preferred to the Spanish coin. There 
has been an active demand for money at London and at 
firm rates, and discounts also ruled steady, while the Paris 
check maintained last week’s advance to 2of. 23$c. The 
Bank of England bought £419,000 of bar gold on Wednesday 
and took £88,000,000 bullion on balance Friday. 
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Liquidation in the stock market restricted demand for 
funde, but had little effect on rates generally. Call money 
ranged from 14 to 2} percent., with most business transacted 
at 2 per cent. Time funds are in ample supply and de- 
mand continues light, quotations ruling on the basis of 24 
to 2% per cent. for sixty days; 24 to3 per cent. for ninety 
days and four months, and 3 to 3} per cent. for five and six 
months. Mercantile paper has been in fairly good request 
and the most desirable descriptions are rather scarce. 
Rates were 34 to 4 per cent. for sixty to ninety days’ en- 
aorsed bills receivable; 3$ to 4 per cent. for choice four to 


six months’ single names, and 44 to 5 per cent. for others 
less well known. 


FOREIGN EXCHANGE. 

Early in ths week sterling exchange rates advanced 
sharply on a heavy buying movement, occasioned by large 
sales of securities for foreign account, but later the market 
became irregular, although closing generally steady. There 
was some evidence of speculation, but rates are probably 
being influenced chiefly by the present course of the stock 
market. -[t is possible that the advance may finally reach 
the gold exporting point, although this is largely subject to 
the future attitude o! foreign investors. The movement of 
gold to Argentina for London account continues, the amount 
sent there since the first of the year now reaching $11,550,000. 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, 60 days... 4.3525 .ccccs 4.8520 4.8515 4.8525 4 8550 
Sterling, sight... ... 87185 8 —s ccacee 4.8745 4.8740 4.8740 4.8745 
Sterling, cables ..... SBTIS ss ccccee 4.83730 4.8775 4.8785 4.8735 
Berlin, sight... Saar  esecee 95.12 **95.06 **95.06 95.06 
Paris, sight......... “ae «saeen *5.16% *5.16% 15.16% **5.17% 


*Less 1-16 tMinus1-32 **Plus 1-32 it Plus 3-64 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cen's premium ; 
Boston, 5 cents premium; New Orieans, commercial par, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
124 cents premium, telegraphic 15 cents pren ium; Charles- 
ton, buying at par, selling at 110 cent premium; St. 
Louis, 5 cents discount bid, 50 cents premium asked. 

SILVER BULLION. 

British exports of silver bullion up to February 4, ac- 
cording to Pixley & Abell, were £670,560 against £1 317,588 
last year. India received £519,560, China £80,000, and 
the Straits £61,000, while last year £866 188 went to India 
and £451,400 to China. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices .... 23.44d. 23 31a. 23.314. 23.444. 23.3ld. 23.314, 
New York prices ...5075¢e. ~~... 50 62c. 50.87c. 50 62e. 50.62c. 


FOREIGN FINANCES. 

The weekly report of the Bank of England showed a gain 
of $4,350,000 in geld holdings, making the increase $31 000- 
000 since the bank rate was advanced en January 14. 
During the same extended period last year the gain amount- 
ed to $18,000,000 go'd, in 1907, $22,500,000 and three years 
ago the increase was $31,500,000. The present proportion 
of reserve to liabilities is 48.08 per cent., against 50.59 last 
week, which ie the highest percentage attained thus far 
this year The decrease in stock of gold reported by the 
Bank of France was the heaviest in a year, amounting to 
5,675,000 frances. The statement of the Imperial Bank of 
Germany showed an increase of $11,547,000 in cash holdings. 

NEW YORK BANK AVERAG KE? 

Funds continue to arrive at this center from the interior, 
and last week’s bank statement showed a favorable condi- 
tio », increases being reported in the reserve and cash hold- 
ings, while loans were reduced $6,985,300; in fact, the 
actual figures indicated an even more satisfactory exhibit 
than the average compilations, the former showing a gain 
of $5,249,800 in cash, whereas the increase, as shown by 
the averages, was $2,888 600. The actual condition also 
shows a Jarger surplus,$15,617.875, comparing with average 
figures of $13,545,075. The contraction in loans was not 
unexpected, owing to heavy liquidation in the stock market, 
but the total is slightly over $175,000,(00 greater than at 
this period in 1908, although well under present deposits. 


As compared with last year, current cash holdings show an 
increase of about $38,0U0,000. Reserves and cash of the 
trust companies were also increased, and loans were re- 
duced $2,056,500. 

The latest averages of the associated banks compare with 
those of earlier dates as follows: 





Week's Changer. Feb. 20, 1909. Feb. 21, 1908. 

BAER. « cenacocee<cece Dec. $6,935,300 $1,319,330,100 $1,143,969, 700 
Deposits ocscee ee --- Dec. 4,634.700 1,373,.778,900 1,146,291,400 
Circulation ...... _.. Dee. 162,300 43,770,000 66,187,700 
Di ideiccsctsennis Me 1,792,700 275,685,800 258,374,800 
Legal tenders..____. Inc. 1,095,900 81,304,000 60,666,600 
Total cash......... Ince. $2,888,600 $356,089,800 $319,041,400 
Surplus reserve____. Ine 4,047,275 13,545,075 32,468,550 


Actual figures at the close uf last week were as follows: 
L.2a8, $1,317,311,000 ; deposits, $1,372,866, U0; circulation, 
$48,566,090; specie, $276,905,600 ; legal tender, $81,958 800. 
Outside banks and trust companies report loans $1,104,- 
775,000, a decrease of $2,874 700; deposits, $1,232,037,600, 
an increase of $394,200; specie, $134,462,200, a gain of 
$2,197,200, and legal tenders, $21,381,600, an increase of 
$1,051,300. Total reserves of these outside institutions are 
separated as follows: (ash, state banks, $15,709,100, trust 
companies, $140,134,700; deposits in other institutions, 
state banks, $15,370,800, trust companies, $7,670,500; total 
reserve $178,885,100, an increase of $3,801,900. Percentage 
of reserve to deposits 18.40. 

SPECIE MOVEMENT 

At this port last week: Silver imports $81,642, exports 
$1,062,615; gold imports $197,961, exports $1,217,000. Sines 
January 1: Silver imports $677,399, exports $7,020,263; goid 
imports $993,501, exports $12,697,625. 





Trade Conditions in Canada. 


Montreal,—Wholesale trade continues on a moderate 
scale, and the openirg of navigation is now regarded as the 
turning point when a reasonable degree of increased 
activity may be expected. City retail trade in dry goods 
and kindred lines is quiet, and the winter carnival has not 
been so helpful in this respect as some expected. Local 
consumers of pig iron are placing orders rather more freely 
four May and June delivery and the market shows an easy 
tendeny; good Scotch brands are quoted at $19.00 to 
$19.50, and No. 3 English at $16 50 to $17.00, exedock, after 
opening of navigation. It is reported that domestic foundry 
iron has been sold as low as $16.50 for immediate delivery. 
Sugar refiners report a fairly active inquiry, and as the 
New York market shows advance, some revision of local 
quotations is not improbable. Teas are quiet but strong, 
an advance of from 14 to 2c. having developed within the 
last fortnight in medium and low grade blacks. Hides are 
lower, mainly on account of the seasonable off-quality, and 
dealers are now buying on the basis of 10c. for No. l. 
Leather continues firm, though there is no special demand. 
Jobbers of boots and shoes are ordering lightly, but local 
factories catering to country trade are very well employed. 
Remittances are none too free. 

Toronto.—Wholesale trade is quiet. The renewed 
activity in dry goods in the States is looked upon as favor- 
able to domestic trade. The leading staples in dry goods 
are unchanged in prices, but as compared with a year ago 
they are generally lower. Payments are only fair, owing 
partly to comparatively small offerings ot farmers’ produce 
and the bad state of the country roads. Groceries are 
quiet, with sugars dull and easy. In hardware and metals 
the volume of business is comparatively light. There is 
a disposition to hold oft from buying structural material 
and metals. Leather trade is quiet with prices well main- 
tained. The market is easier for hides. Hogs are easier, 
but there is no apparent change in the prices of hog 
products. Butter and eggs are lower, while cheese is 
higher. There has been a fair export demand for Ontario 
fall wheat at $1.02 to $1.03 at country points. Manit»ba 
grades are scarce and higher. Peas and oats are firmer, 
while rye is in better demand. 
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CONDITIONS IN PORTO RICO. 


[By Charles T. Mason. ] 


A decade having elapsed since the cession of Porto Rico 
to the United States, it may be of some interest to take a 
passing glance at the island and its condition under Ameri 
canrule. It is generally agreed that the country has bene. 
fited notably by its change of ownership. Commerce and 
commercial opportunities have certainly developed under 
American fostering. What has primarily conduced to this 
is the increased demand in the United States for the prod- 
ucts of tropical lands. This demand has doubled in the 
last twenty years, especially in such articles as sugar, 
coffee, cocoa, tobacco, fibre, fruits, dyewood, ete. These 
being the leading products of Porto Rico, its cession to the 
United States enabled it to take advantage of an immense 
market, with the result, as would naturally be supposed, 
thatan immediate improvementin the agricultural industries 
of the island became apparent. This improvement, in turn, 
stimulated the introduction of other ventures, while the whole 
has been materially aided by the construction or reconst1uc- 
tion of roads, and a general betterment in transportation 
facilities. 

The purchasing power, also, of the Porto Ricans having 
increased to a considerable extent, they wereable to import 
more largely of the world’s products, doublirg in ten years 
their patronage of other lands, and increasing by some ten 
times the value of their trade with the United States. This 
resulted in the investment of American capital in the island, 
especially in the development of its staple products, a 
development that, as a natural sequence, stimulated the 
building of roads, the extension of the railway, and the 
like. 

These have all been substantial benefits, such as should 
follow American acquisition of territory ; not, perhaps, as 
phenomenal as some expected, but conservatively pro- 
gressive and sound. Add to this what the Government has 
done for the country in sanitation and especially in educa- 
tion, and noone should question the benefit of American 
rule. 

We should also remember that a certain ‘‘mental awaken- 
ing” has followed in the footsteps of American occupation 
of the island. Apart from education in the schools, there 
is another and equally beneficial training which is directly 
attributable to the new conditions of government. Porto 
Ricans to day are more keenly alive to the resources and 
possibilities of their country, and are studying, under 
American tuition, how best and most speedily to take ad- 
vantage of these natural opportunities. They recognize 
that their prosperity depends very largely upon individual 
effort and their industry as a people. 

Even the agriculture of the island may be referred to as 
a new agriculture, differing radically from that of Spanish 
times, both in methods of development and in far greater 
diversity of crops. Coffee aad sugar, which under the 
Spanish régime were the main staples of the island, have 
now been augmented by other articles for the production of 
which the country is admirably suited. The United States 
agricultural experiment station, now located at Mayaguez 
and comprising 235 acres, has conferred an inestimable bene- 
fit on planters, not only by teaching them the best methods 
of developing their old industries, but also by encouraging 
new ventures, such as lemon culture, pine apple culture, 
fibre raising, banana cultivation, and the like. With a 
further extension of the system it is safe to say that still 
greater results will acrue to the agricultural business of the 
island by having its interests studied and protected by this 
particular department of the government. Many of its 
most practical schemes, looking toward the establishment 
of new industries, such as cotton raising and rubber culture, 
have not as yet been sufficiently tried by the planters to 
convince those conservative Latins of the value of embark- 
ing in them. 





The following table presents very clearly the growth of 
Porto Rican trade in the years selected. 





Trade with Trade with 
Year, All Countries United States. 
Eile +ctececcunecsasssnsesecuseetoreseindenens $56,118,274 $48,246,142 
a eetgreas tee he Fe8 55,865,969 47,385.710 
Ei nubersincndvnawskesiapeteiensealainiobids 45,085,195 38,367,342 
RIES ie Eee eet eee: 9,434,932 22,932,886 
RRS EMER GENO ee ee 19,962,457 7,411,926 
i aieeecetsiensbaawneeniaensbetindacinneiitins °6,661.760 6,104,010 
EAT RR AL DELON ESA LA ETT 23,253,932 5,102,642 
Us ddcinennctinn stecsicuednntatwcentneennteie 16,952,560 5,932,347 














These figures of course represent the export and import 
trades combined, or the actual business of the island. 
The exports taken separately are equally interesting, how- 
ever, and especially is this the case with the sugar output, 
now the chiet export product of Porto Rico. In 1901 the 
total value of sugar exported to all countries amounted to 
$5,000,000; but—and the increase was almost phenomenal 
—in 1906, the value had risen to $14,000,000, and in 1908 
to $18,956,147 to the United States alone ‘‘ with every 
prospect of a further increase in the near future.” This 
sudden growth was mainly attributable, of course, to free 
admission into the United States, a country whose annual 
consumption of sugar, since 1902, has been considerably in 
excess of 2,500,000 tons, of which only about half a million 
tons were covered by the domestic production. With such 
a market to cater to it is hardly surprising that the Porto 
Rican planters should have witnessed so considerable a 
growth in their leading industry. That every effort will 
be made to raise the production is certain ; and this, as has 
been pointed out, can be done without increasing the 
acreage of canes. At present the annual output of sugar 
per acre is hardly in excess of two tons, while in Hawaii, as 
the result of fertilizers, accompanied by irrigation, the 
average crop per annum is six tons per acre. In Porto 
Rico, where natural fertilizers abound, and where there is 
an ample water supply for irrigation, the Hawaiian average 
should be only a matter of time. 

American occupation, it may here be noted, has changed 
considerably the old methods of grinding. Oxen are no 
longer the suppliers of motive power, and the ‘ open- 
kettle ” process is rapidly disappearing in favor of multiple 
effects or evaporators, even the small factories installing 
modern machinery and acting as small central mills for 
the neighborhoods in which they are located. The regular 
central factories, of which there are now several in the 
island—the largest being the Guanica Central, with a 
capacity of 2,500 tons a day—are mainly supplied with 
canes from independent planters, or ‘‘ colonos,” as they are 
locally termed. The basis of payment is usually five tons 
of sugar for every 100 tons of cane, but at certain factories 
the payment is calculated on the percentage of extracted 
sugar, about 9-16 of the product. 

In tobacco the advance in production has been almost 
equally remarkable; $717,308 in 1896, the export value has 
risen in ten years to $3,566,740, of which amount $3,000,000 
in round figures represent the value of cigars exported to 
the United States. In 1907 exports of Porto Rico cigars to 
the United States aggregated $4,235,225. The central 
region for the industry is Caguas, in the Guayana Depart- 
ment, and here one of the most novel sights may be wit- 
nessed—large tracts of land covered with white cheese 
cloth and devoted solely to the growing of the finer or 
wrapper leaf. This, of course, is the most costly method 
of culture, averaging some $500 an acre, an outlay, how- 
ever, which is amply repaid in the quality of the crop. 
One estate in the Guayana valleys, and perhaps the largest 
on the island, is 250 acres in size and gives employment to 
close on 2,000 hands. Planting is usually done in Novem- 
ber or late October, the seeds being sown in August, but 
any time of the year is equally suited to the purpose. The 
crop when planted in November is ready for harvesting by 
the end of January, and the months of February and March, 
the dryest season in Porto Rico, are then devoted to 
curing the leaf. Here again the old methods of culture 
are rapidly disappearing in favor of the new, the antiquated 
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wooden plow being now replaced by iron plows, while in- 
stead of taking the seed at random from suckers, it is 
raised from plants specially set out for the purpose. For- 
merly the greater portion of Porto Rico tobacco, in the raw 
State, was sent to Cuba, from which island it was re- 
exported under the name of Cuban tobacco and even 
Vuelta Abajo product. This, however, has ceased to be a 
feature of the trade, the tobacco being manufactured into 
cigars on the island and consumed locally or exported to 
the United States, where Porto Rico tobacco is rapidly in- 
creasing in favor, it being rocognized by many competent 
judges as ‘second to none and vastly superior to most’ 
Indeed, the making of cigars on the island has followed pari 
passu with thecultivation of theleaf,three new factories on the 
latest approved designs and consisting each of three stories. 
having recently been erected, while others are in course of 
construction. At Bayamon a factory costing $80,000 was 
recently built, and at Caguas there is a large building 
devoted to sorting, drying, curing and packing. A railroad 
direct from this townto the wharf at San Juan, the erection 
of large concrete warehouses and barns, and the building of 
suitable houses for the farm hands, are among the projects 
for the future. 

Coffee culture, at one time the leading industry of Porto 
Rico, has not, unfortunately, been in a very flourishing 
condition of recent years. Overproduction in Brazil and 
other coffee bearing countries has been largely responsible 
for the present state of affairs. Between 1890 and 1896 the 
price of coffee, as then quoted on the markets, was such as 
to dazzle the eyes of planters in Perto Rice, tempting many, 
if not all, to mortgage their estates in order to meet the 
expenses of increased cultivation and the purchase of new 
lands. The awakening was disastrous; reaction came 
in the course of eveits and mapy planters were either 
ruined or else left stranded with a mortgaged estate, and a 
mind too discouraged by the bursting of his bubble to make 
any further effort towards cultivation on a more conserva- 
tive scale. Many estates went back to forest, and, with but 
few exceptions, those that remained were either neglected 
or but poorly cultivated. To add to these evils the hurri- 
cane of August, 1899, devastated the entire coffee- bearing 
region, destroying in a single day no less than two thirds 
of the crop and ruining hundreds by its onslaught. 
Despite these misfortunes, however, the production rallied 
in 1903, when the exports rose to 35,000,000 pounds, falling 
again in 1905 to half this amount. The output for 1906 
was 28,000,000 pounds, valued at $3,496,082. That an 
industry once so flourishing should have fallen upon such 
evil days is deplorable in the extreme. Its salvation lies 
in the adoption of better methods of culture and a catering, 
more directly than hitherto, to the American taste in 
flavors For, excellent as Porto Rico coffee undoubtedly 
is, the flavor for some reason or the other has never ap. 
pealed to American palates, certainly not to the extent 
that it has in European countries, where the Porto Rican 
berry, especially for after-dinner service, has always been 
highly esteemed. To meet this objection the agricultural 
Station is now encouraging the raising of better stock and 
the introduction of Java seeds. Indeed, every country is 
being put under contribution by the station, which fully 
recognizes the importance of resuscitating the industry and 
of encouraging the disheartened planters to cultivate in a 
more progressive manner. There is hardly any district of 
the island that is not capable of producing coffee, but the 
highlands, and especially the regions near Mayaguez and 
Larez, are esteemed the best for the purpose of its general 
cultivation. 

The orange industry, which promises in time to become 
one of the principal exports of Porto Rico, is practically an 
American enterprise at present, the regular estates, com- 
prising some 7,000 acres, being owned and operated by 
Americans. The fruit grown on these estates, which are 
located on the north coast, between San Juan and Arecibo, 


is partly of Californian and partly of Floridian stock. The 
native orange, which grows wild in the mountain districts, 
and which is of very fine, sweet flavor, could be ren- 
dered a very marketable article by proper attention to cul- 
tivation, picking and boxing. There is, in fact, no reason 
why Porto Rico should not supply a large share ofthe oranges 
consumed in the United States, or why it should not 
receive the attention of American investors in a very con- 
siderable way. There is this advantage to be noted, that 
the freight rates are materially in favor of the island, the 
rate on Porto Rican oranges being 26 cents per box, as 
against 35 cents (with duty added) from Cuba, 98 cents 
from California and 72 cents from Florida. Lands are 
easily procurable at from $20 to $100 an acre, and laborat from 
30 cents to 50 cents a day. One evil under which the 
industry labors at present is the scarcity of gocd roads into 
the mountain regions, over which the fruit could be carried 
safely and quickly to shipping points. Every effort is 
being made to overcome these difficulties and to improve 
the native stock by fertilizing the trees and otherwise 
improving the methods of culture. The steamship com- 
panies, which are not very well equipped at present for the 
transportation of fruit, have given assurance to increase 
their facilities as soon as the industry warrants the expen- 
diture. The yearly export is now about 250,000 boxes. 

In conjunction with the orange industry, lemon culture, 
chiefly from Sicilian stock, is receiving some attention, a 
large plantation having recently been laid out with 10,000 
trees in the vicinity of Ponce, on the Adjuntas road. The 
annual imports of this article from Sicily into the United 
States now averaging some $3,000,000, it will readily be 
seen that a large market is here open for the Porto Rican 
product as soon as the island is prepared to enter it. 

Bananas are grown to a very considerable extent in 
Porto Rico, there being large fields in the rich upland 
valleys, where 60,000 pounds of fruit are frequently pro- 
duced to the acre. At present, however, very little is 
being done in the export business, owing, it is said, to the 
small size of the bunches. The fruit is of excellent quality, 
and with proper cultivation might be made a valuable 


asset in the export trade of the island. 


One of the most earnest endeavors of the Agricultural 
Station, and a most sensible one, is the cultivation of sea 
island cotton, an industry now attracting considerable 
attention in the British West Indies, which (on the authority 
of Sir Alfred Jones) supplies the greater share of the Man- 
chester mills. Seeds are being distributed free of charge 
to the Porto Rican planters, together with printed instruc- 
tions for the proper cultivation of the plant. In 1904 some 
10,000 acres were devoted to the industry, these estates 
being at Camuy and Isabel, with a ginning plant at San 
Juan. Prices obtained in 1905 were 5 to 7 cents; but, as 
already stated, the planters, who do not take readily to in- 
novations requiring that amount of labor and constant care 
which is a feature of the cotton industry, have been some- 
what slow in seconding the efforts of the Government. 
There is, however, every likelihood of these efforts being 
crowned with success in the near future. 

The raising of winter vegetables for the American market 
ia another of the innovations contemplated by the Agricul- 
tural Department, and this, as should readily be seen, 
offers a very profitable field for the investment of capital. 


The articles which might be cultivated for this particular 


trade include the following: Beans, beets, carrots, collards, 
cucumbers, eggplant, horseradish, kale, lettuce, mustard, 
tomatoes and watermelons. 

The building of good roads, so essential to the develop- 
ment of an agricultural country, has occupied the attention 
of the insular government to a very considerable degree. 
The Spaniards, although good road builders, were not 
conspicuously industrious in this direction in Porto Rico; 
indeed, with the exception of a few first-class highways in the 
vicinity of the larger towns, their roads—and notably those 
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into the interior of the isljand—were nent bet: er than nar- 
row bridle paths, and these, owing to the heavy rainfall in 
the mountain districts, were often impassable at certain 
periods of the year. The insular government, however, in 
carrying out its scheme of imprcvement, has taken these 
roads in hand and by breadening, macadamizing and ex. 
tending them has added materially to the welfare and 
traveling facilities of the districts in question. 


TRADE CONDITIONS AT 10S ANGELES. 





Los Angeles.—Continuous and copious rains early in 
the month benefited the country, insuring good crops. The 
derangement cf transportation lines, because of the heavy 
rainfall, reduced shitments of citrus fruits; shipments for 
the season to date are 5,874 car-loads of orarges and 1,301 
car loads of lemons. The total crop of citrus fruit will not 
exceed 28,000 car-loads, or about 1,500 car-loads less than 
last season. Prices are firm. Bean growers who still hold 
about 425,000 sacks of limas are anxious over the falling 
market, but believe the bottom price has been reached at 
o$ cents, nearly a cent below last year. The outlook is 
good for a big crop this year. The demand for celery was 
good and 1,400 car-loads have gone to market this season at 
good piices, with nearly 500 cars rore to move. The cab- 
bage crop, which is abcut ready to move eastward, will 
yiela between 600 and 800 car-loads. Growels in this dis- 
trict sent out neaily 500 car loads of cauliflower, for which 
good prices were obtained. Retail trade was interrupted 
by the weather, but shows improvement. Buildi: g opera 
ti ns continue active. Financial conditions improve, money 
being available at 6 per cent. and less. More eastern money 
is seeking investment. The last statement cf ten national 
banks show an aggregate of $44,210,061 in deposits, an 
ircrease of more than $2,000,000 since November ; 
acd cash also showing a gratifying increase. 





FOREIGN TRADE REPORTS. 





Shipments of merchandise from the port of New York continue to 
show a large decrease as compared with those of last year, the returns 
for the latest week showing a loss of $5,795,934 as compared with the 
same week last year, and compared with the year to date the loss is 
$38,785,515. Imports, on the other hand, are large, the latest figures 
showing an increase for the week of $6,395,437 over the corresponding 
week last year, and for the year $24,672,629 over same period a year ago. 

The following table shows the exports and imports at the port of New 
York for the week ending February 20, and the total for the year to that 
date: also similar figures for last year: 

—-——— — Ex xports—————— 
1909. 1908. 


a 9US S79 $16,704,813 
06,334 128,245,915 


——_——— Imports 
1909, 

$17,197,939 

108,546,095 





1908. 
$10,802,502 
389,263,903 
$125,744,034 $101,071,405 

Imports for the week ending Feb: uary 13 amounting to over $100,000 
are as follows: Cocoa, $207.369; coffee, $1,311,905; copper, $105,642; 
furs, $250,705; hemp, $318,971; India rubber, $2,253,351; metal ge 
$144,150; precious stones, $824,526; sugar, $2,387,372; tin, $218,729; 
baceo, $597,680; undressed hides, $799,362; wool, $214 954. Imports ~ 
dry goods this week were $4,015,593, last week $4,022,901, last year 
$2,935,347 ; total marketings this week $4,296,101, last week $4,174,275, 
last year $2,911,978. 


Week ending Feb. 20.. 
Previously reperted. . 95, 
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FAILURES AND DEFAU:TS 





Commercial failures this week in the United States number 270 
against 278 last week, 222 the preceding week and 328 the corresponding 
week last year Failures in Canada this week are 31 against 45 the 
preceding week and 32 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
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—~ Mileage — ——_--_—__——- -— Month Fiscal Year to mY Date. Month — Fiscal Year to a Date 
1907. 19086. Period. 1908-9. 907-8. 1908-9. 907 8. Period. 1908, 1907. i902. 907 
3,734 3,774 «N.Y. Central.........December ... $7,783,950  87.432,066 $83,319,367 $93: 369, 059 Dec ..$1,973,846 $1, 100,168 = a 2 $22 36 9,727 
8 ee eee December... 4,022,329 3.771,283 23,203,482 27,926,632 Dec .. 1,010,580 272,273 69,6389 5,368,473 
38 83° 3.747 “Pennsylvania ......... December... 12,266,417 LL,YLI,3L7 135,295,892 164.812.792 Dec .. 3,277,179 2,894,179 33° ry 732 45,205,482 
3,992 4,006 Baltimore & Olno..... January..... 5,362,455 5,177,120 42,323,336 43,062,263 Jan .. 1,409,074 1 (012,575 14,749,389 - 001,917 
4,035 4,052 Grand Trunk nena Feb, 2 wks.. 1,235,220 —1,005,226 23,991,67L 26,693,664 Nov.. 832,172 832,172 4,330,699 476,693 
1520 1.520 *Lake shore ........... December... 3,579,957 3,308,011 39,964,358 44,953,475 Dec.. 1,192,469 165,472 11,960,570 10,415 014 
1,745 1,745 * Satehonmn c ‘entral ... December ... 2,136. 070 2,108,729 24,918,087 23'7546.703 Dec 433,802 459,972 5,913,135 5 "415,359 
2,515 2,516 Wabash......... ..... ..Feb, 3 wks.. 1,370,02 1,252,354 16.730,194 17,342,921 Nov.. 501,621 472,736 3,593,174 3,931,839 
1,415 1,415 *Pitts.,C.C.&St.L.January..... 2,1 is's33 2,000,197 2,148,833 2,000,197 Jan 415,200 373,656 415,200 373,626 
1.891 1.491 <*C.,C.,C. & St. L..... December... 2,305,476 1,967,658 24,621,660 26,447,803 Dec 360,565 71,135 5.390,133 6, 314, 173 
810 610 joneey Central........ December... 2,133 883 2,212,695 13 079, 915 5 14,644,599 Dec.. 869,931 937,321 5,676,584 6,447,082 
1,007 999  npREte December... 3,744,102 3,500,993 20,297,432 23,3°5,246 Dec me Sty 263 = 1,273,759 8,133,133 9,080,148 
1,447 1,443 labigs PE nconwekd January ..... 2'540,278 2,639,720 19,562,007 22,125 624 Jan.. 736,213 657,956 6,490,073 7,279,024 
546 546 N.Y.,Ont.&W...... December ... 634,963 553,428 4,340,200 4,306,225 Dec.. 133,848 116,272 ¥ ¥G0.579 1,429,949 
569 568 #£Buffalo, Roch. & P.. Feb, 2 wks .. 245,510 257,600 4,515,302 5,247,301 Nov 135,91 3 193,507 8 1,22 1,296,012 
191 i91 *Pitts. & Lake Erie. December... 925,969 716,047 10,397,343 14,904,400 Dec.. 200,139 118,840 2,2 238/840 3,376,973 
450 450 *Northern Central _... December ... 969,540 99 3,240 11,373,548 13,351,043 Dec 193,198 192,398 2,663,537 »731,337 
712 712 *Phila., Balt. & Wash December... 1,414,003 1,360,703 16,201,449 17,333,449 Dec.. 380,350 353,550 4,119,321 4,077,421 
347 347 Hocking Valley ..... December ... 442,118 438,091 3,458,170 3,718,714 Dec .. 63,717 29,389 1,093,781 1,130,926 
4,420 4,371 Illinois Central. -... January ..... 1,780,175 4 619, 840 34,023,003 36,533,136 Dec. 1,582,371 1,335,723 6.458,293 7.144.607 
98 970 Chicago & Alton ..... Feb, 2 wks .. 470,327 461,353 37138" 866 7,980 291 Dec.. 346,571 271,043 2,729,627 2,055,301 
818 Chicago Great West. Feb, 2 wks .. 280,194 265,227 5,287.726 5,239,430 Oct.. 171,525 125,804 630, — 342,44 
1,023 1,018 Wisconsin Centra! ... Feb, 3 wks.. 39 <,509 355,186 4,443,100 £,9 45,029 Dee 150,271 140 703 »383,62 1,414,535 
7,499 7,049 St. Paul ............ December... 4,933,892  4.587,747 32,507, 709 = 31,338,632 = Dec... 1,820,369 1,651.149 — 12,469,27 : 12,034,534 
*, Be. ee ae December... 1,150,351 1,011,253 7,137,738 7,193,132 Dec..  4.6,061 344,182 2.714374 2,381,018 
7,631 7,551 Northwest...... ..... December... 5,234,346 4,59 2,690 35,333,12 36,136,713 @ Nov.. 2,104,827 1,751,365 1 1 s82 776 10,899,091 
7,970 7,780 kKuckIsland __...... December... 5,455,044 4,915,666 31,873,359 32,132,644 Dec.. 1,403,394 1,253 049 8,035 398-8 509,163 
304 2,232 Monn., st. P. & Soo. Feb, 2 wks .. 371,797 232,046 8,172,983 7.753,235 Dec.. 364,575 511,369 303 25,195 2,828,256 
4,055 4.058 Atlantic Coast Line. Dece smber ... 2,535,101 2,296,082 12,225,609 13,186,201 Dec. 944,128 095,418 3.451594 2,756,198 
7,489 7,547 Southern ...... . Feb, 2 wks... 1,985,445 1,705.473 33,047,274 34,332 63 Dec 241.821 181,285 1,464,248 — 1.462,517 
1.341 13827 Chesapeake & Ohio .. December ... 2,255,594 2,142,139 13,492,921 14 976,097 Dec S07,44)) 572,795 5,308,742 65,248,474 
1,877 1,861 Norfolk &@ Western ..December... 2,376,979 2,243,572 14,700,576 = 17.019,023 Dec BIG, IS0 099,776 9,907,418 5,903,311 
4,348 4,306 Louisville & Nash Feb,2 wks... 1,68<.280 1.52 555 28 801.876 29.389,648 Dev.. 1,465,353 310,954 8,453,809 6,023,961 
926 926 Mobile& Ohio.. .... Feb, 2 wks .. 339,708 294,516 6,065,165 6,423,733 Dec 241,9<1 131,285 1,464,248 = 1,462,517 
1,230 1,226 Nashville. Chat . December ... 910,510 $47,716 5,3 £4,266 5,777,369 Dec . 19V,105 166,440 1,217,694 1,245,389 
336 336 Cin.,N.O. &T. P... Feb, 2 wks 285,172 252,349 4 336,290 5,224,507 Dec . 213,160 33.790 1,171,221 565,618 
1,899 1.878 Central of Georgia . Feb, 2 wks .. 452,500 444,300 7.333.380) 7,668,300 Nov 295,692 263 996 1,348,905 —§ 1,277,602 
2,611 2,611 Seaboard Air Line .. December... 1,464,500 1,254,960 7,73 °,67%8 8,059,362 Nov. 405,226 318,965 1,659,903 1,625,493 
1.239 1,211 Yazoo& Mississippi Jauuary ..... 932,807 935,579 261,989 6,23 <,288 Dec . 414.592 319,379 661.390 653 884 
9,415 9,273 Atch., Top.&S.F.. January ..... 7,456,225 7,316,475 54,618,417 56,056,302 Jam.. 2,508,083 1, 718, 441 19,451,646 14,907,628 
5,062 5,069 St. L.& San Fran... December. | 42480149 3,731,657 24,862,428 26,329,463 Dec... 1,258,202 13,230 3,695,208 6,329,627 
6,479 6,375 Missouri Pacific .... Feb,3.wks.. 2,422,000 — 1,969.000 29,266,670 29,440,630 Dec.. 1,154,369 363 004 7,544,408 6,613,303 
3,072 3,043 Mo., Kan.& Texas. December... 2,208,876 1.920.373 13,792,369 13,301,462 Dee red Dd 456,340 3,321,354 4,428,559 
2,500 2.4 Denver & Rio G..... Feb, 3 wks .. 957,800 844,000 13,208.00  13.730,300 Nov $2 ,$47 GOV, LY6 2,992.428 2,436,232 
1,464 1.452 st. L. Southwrsetern.. Feb, 3 wks .. 75.841 534,529 7, 019,785 6. 643 "908 Dec 26207] 22,059 1,426,402 1,380,899 
eH 1 aos _ & yw BE a 3 — _ 801,043 7t7,11 067.189 2,008 (957 We Oe ye 
> nt. Great Northern. Feb, 3 wks.. 441,000 355,01 535,813 5,049,427 x. — +ty 
1,932 1,758 Colorado Southern ... Feb, 2 wks .. 623,031 55%, 121 981,599 9.672,907 Nov 544,111 555,783 2,431,304 2,345,099 
$,982 5.906 Great Northern ..... January ..... 2,904,323 3,071,135 33.355.272 37.473,501 Dec... 1,558,878 1,633,956 13,593,766 13,781,163 
5,633 5,444 Northern Pacific ..... December... 5,640,601 6.128,262 37 645,176 40.468.604 Dec.. 2,618,734 2,865,932 13:362,544 18 213,992 
5,610 5,404 Union Pacific. _...... December... 6,582,720 6,530,082 42,640,088 42,919,296 Dec... 3,199,743 2,634,085 22,067,307 17 1645, 459 
7,990 7.906 Southern Pacitic ..... December... 10,592,950 11,073,402 62,731,148 68,396,291 Dec . 3,805,684 3,318,779 22,926,483 19 ,376,2 200 
9,154 8,777 Canadian Pacitic ..... Feb, 3 wks.. 3 448,000 2,796,000 48,870,657 48,439,493  Dec.. 2,196,752 2,077,190 14,041,177 ‘14,431,023 
3,154 3,026 Central .....January ..... 2,777,819 3,043,035 31,937,407 3 956,331 Dec.. 1,157,033 944,643 5,649.192 5,185,912 
915 887 (RR zo, 1 1 wk .. 122°616 124,615 4,054,316 5 Zen. 009 Dec.. 228,324 268,953 1,337,058 =1,362,336 
321 321 *Merxican R. R....... January ..... 547,400 725.500 547,400 5 an, ees } 
1,730 1,730 of Mexico "Feb, 1 iw. 940, 177 1,005,784 9,253,886 10, 543° 315 Jec.. 559,638 482,227 2,750,465 2,825,742 











LATEST GROSS EARNINGS, 


iFeb. 27. 1909.) Feb 18,1969. Feb. 10, 1909. | Feb. 27, 1908. 
] 
ae | Over | Over Over | Over 
| er | | 1 
$5,000 Total! | | $5,000 Total $5,000 Total | $5,000 Total 
Hast ............ “3a |} x3! 30 17| 31 66| 66] 123 
IN tensile 36 | 101 | 40] 1e) 27 38 24 | 95 
West 17 Gt | 29 78 14 46 34 | 77 
PEED -cocscs awe 5 22 | 3D 22 b 22 15 | 33 
loans , | a Pye 
United States... 97 270 104 278 73 222 128 | 3238 
BEE . wedcncece 15 31 | 1d 45 8s 25 ta) 32 
REPORTS OF RAILROAD EARNINGS. 
LATEST NET EARNINGS. 
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THE GRAIN MARKETS. 


Trade developments received more consideration in domestic wheat 
markets this week. New high levels for the season were again estab- 
lished in prices, and the usual heavy profit-taking was apparent in the 
speculative markets, fluctuations at times covering a wide range. 
Foreign news and the strong cash situation were the dominant factors, 
cables from England and the Continent sustaining the market in part» 
due to political uncertainty. The scarcity of cash wheat in foreign markets 
also gave support, as did an estimate that the world’s supplies would 
fail 56,000,000 bushels below requirements. Light shipments from 
Argentina and Australia were predicted, estimates of surplus stocks 
in those countries were reduced, while unfavoreble crop news was 
received from India, Germany and Hungary. One of the features of 
the week was the violent price changes at Budapest and Berlin flue 
tuations cover ng a range of several cen's in a sngle cay. The price 
for April wheat in the former market is now about 20 cents above last 
year’s. Limited offerings and high prices checked export trade, although 
there was little more activity in business placed, particularly for 
Manitoba wheat. The liberal world’s shipments are the chief bearish 
factor and probably explain the large increase in visible supplies abroad. 
Domestic weather advices indicated lack of snow covering for the grow- 
ing winter wheat crop, and reports of a probable cold wave at the West 
were a supporting influence. A decrease of 1,504,000 bushels was 
reported in the American visible supply last week. Flour production at 
Minneapolis, Milwaukee and Duluth for the latest week amounted to 
315,080 barrels, according to the Northwestern Miller, against 322,370 
barrels in the previous week and 300,445 during the corresponding 
period last year. Variations in the corn market were not pronounced, 
and trading was generally quiet. Weather conditions have in erfered 
somewhat with the movement and last week’s visible supply statement 
showed a decrease of 101,000 bushels. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last five weeks is also given, with compare- 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: : 


























— ——-Wheal-- Flour — Cornb- _ 

Westeru Atiantic Atlantic Western Atlantic 

Receipts Exports Exports. Receipts. Exportea 

0 526 059 162,642 5.435 557,133 56,939 
Saturday .... ........ 563,808 28.896 34,343 751,432 85,418 
ETE OE Pa a ee Oe eee 
, | Pe 134,289 116.746 30,522 192,071 170,629 
Wednesday ..... .... 49; 3.95 Dd 87,067 55,130 1,380,783 79, 880 
_ ee 364,797 191,960 10,052 797,390 104,510 
iba nc sania cite 2,087,908 587,311 135,482 3,678,859 197,376 
“ last year....... 2, 030, 322 956.659 101,880 1 739, <— 2,164,232 
Five we eks ae 12;372,634 3,249,060 74,905 15,580, 822 4,202,144 


last year. 13 636,843 5,541,651 33151 17,813,527 9,001,836 

Total western receipts of wheat for the crop year to date are 
188,471,055 bushels against 140,643,822 a year ago, 177.479,240 in 1907, 
192,677,069 in 1906, 169,759,594 in 1905 and 179,712,411 in 1904. Tota, 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 104,943,753 bushels compared with 127.484,461 last year, 
102,738,813 in 1907, 72,378,368 in 1906, 29,989.638 in 1905 and 98,644,899 in 
1904. Atiantic +xpurts this week were 1,196,980 bushels against 1,577,702 
last week and 1,558,440 a year ago. Pacific exports were 207,258 against 
145,783 last week and 348,637 last year. Other exports were 271,304 
against 389,007 last veek and 283,663 a year ago. 

Total western receipts of corn from July 1 to date are 59,131,224 
bushels against 116 666,197 a year ago, 130,971,084 in 1907, 129,175,670 in 
1906, 116,671.859 in 1995, and 110,708,065 in 1904. Total exports of corn 
for the crop year to date are 17,019,506 bushels compared with 32,576,471 
last year, 37,308,061 in 1907, 72,985,525 in 1906, 38,647,488 in 1905, and 
34,053,058 in 1904. 

The Wheat Market.—Although shipments from Argentina 
were larger, exports of wheat trom all surplus nations last week were 
almost 2.000,000 bushels less than in the previous week. There was 
a small increase in the movement from the United States, but the outgo 
from Russia and other countries was much smalier, m: king the total 
for all nations 11,005,000 bushels, against 12,802.000 in the previous week 
and 10,840,0U0 during the corresponding period last year. The quantity 
On passage on February 20 increased 4,72J,000 bushels to 51,600,0' 0 
bushels. of which 30,320,000 were afioat for the United Kingdom and 
21,280,0L0 for the Continent. The American visible supply continues to 
decrease, the falling off for the latest week amounting to 1,504,000 bush- 
els, which makes the total 39,968,0U0 bushels, agaiust 44,470,100, includ, 
ing Canadian stocks, at the same period in 1908. S:ocks at New York 
on February 20 amounted to 1,148,253 bushels, or 135 538 bushels less 
than in the previous week and about 700,000 bushels smalier than at 
the same period last year. 

The Corn Trade.—Exports of corn from all surplus countries 
showed a falling off of over 1,000,000 buskels last week, 1,697,000 bushels 
comparing with 2,826,010 in the previous week and 3 085,000 bushels in 
1908. Most of the decrease occurred in the movement from the United 
States, while the outgo from Russian and Danubian ports was also 
lighter. On February 20 the amount on passage aggregated 5,440,000 
bushels, a decrease of 595,000 bushels as compared with the previou, 
week. Of the total quantity, 3,145,000 bushe!s were afloat for the 








United Kingdom and 2,295,000 for the Continent. Last week’s decrease 
of 101,000 bushels made the visible supply statement 6,464,000, which 
compared with 9,055,000 bushels, including Canadian stocks, last year 
Stocks of corn at New York on February 20 amounted to 170,478 bushels, 
against 196,926 in the previous week and 1,079,401 bushels at the cor- 
responding | eriod in 1908. 


{HE CHICAGO MARKE? 

CHicaGo.—The holiday and rough weather interfered with spot trans- 
actions in the leading grains and flour, but the aggr: gate movement 
reflects improvement over the previous week and a year ago in wheat 
and corn, the latter showing both largely increased receipts and outgo. 
For the fourth week in succession prices of wheat have steadily advanced, 
the rise in that time being equal to 14 cents a bushel. Oats have also 
gained in value for tive wecks in succession, the net rise being four 
cents a bushel. Corn during the past five weeks rose five cents a 
bushel, but the closing quotations is the same as a week ago, 
heavy arrivals having halted the upward tendency. The most 
striking gain in prices appears in wheat, with an improvement of 
2) cents a bushel within ten weeks past. Operations for the rise 
have been thus far successfully conducted, and strong interests have 
earned large profits on conditions which were entirely in favor of the 
manipulation. While country roads are not yet in good shape to haul 
grain there are indications that some extra effort is made to increase for- 
wardings, the more conservative growers feeling that prices have attained 
un invitingly high level. Despite the larger outgo of all grains this 
week and turther shrinkages in the domestic visible supply, the trading 
element feel that increasing receipts from the interior may now be 
expected to continue for some time, although it is unlikely that there 
will be a pressure of marketings. Millers supplied their needs a little 
more freely, and flour output shows a moderate increase over 
recent weeks, the recovery being due to a better supply of direc- 
tions on domestic account and renewed orders from abroad. Interest 
has widened in the distant options fur wheat and corn, and there is 
yet a strong speculative element which is confident of a further rise in 
values for May coutracts. Reports from the farms indicate progress in 
preparations for seeding where weather conditions permit, and the 
winter wheat and rye growth continues to be quite satisfactory. Snow 
fulis have been heavy at various points and the major jortion of the 
grain belt is amply protected from any injurious drop in temperature. 
Compared with the closings a week ago, No. 2 red winter wheat is 
quoted at $1.19} a bushel against $1.17;; No. 2 corn at 64 centsa 
bushel against 64 cents, and standard oats at 53} cents a bushel against 
523 cents. The prices in corresponding week last year were for wheat, 93% 
cents; corn, 574 cents; oats, 514 cents. Contract stocks in Chicago de- 
creased in wheat 179,815 bushels, corn 95,971 bushels aud oats 16,039 
bushels. Stocks in store this and previous weeks follow: 


Wheat Phin Wook. POV ivus hea Year ago 
SS BD cccwccaneeee .- ccvednss 70,565 75 $.2i8 
No. 2 hara . eineinn seb aan 2,117,336 2,167,091 7“ ant 
No.1 =. bias Qh enbts « ahawe 18,431 18.43 
a inne abadesned ‘ 1,608,524 ] qa7372 3 327" 163 
No. 1 Northern.......ccccccscegsee 204,037 95,039  — .-ccccee 

ED euvuccuscncateden neues 4,019,243 4,199,058 4,564, fo. 
4 ee ae 760,856 856 827 42 
Uats, contract - ‘ aiatae 356,029 372,068 1504016 


Stocks in all positions in store decreased in wheat 975,000 bushels, 
corn 210,000 bushels, oats 134,000 bushels, rye 5,000 bushels and barley 
79,000 bushels. Total stocks this week aud previous weeks follow: 








tocks. This week. Prevluus ok Y eur ago. 

wheat. bushels Diaasenss Bebe biauteae 7,310,000 8,235,000 9,849,000 

. —=—=—6lU™Cf#pemepensneesonsesess 3,343,000 3.5538,000 5,192,000 
Oats, DS peu esessudasedsans 2,423,000 2,557 ,0U0U 4,842, 

Rye, “ *acatimimemenbien 177.U00 12,000 244,000 

Barley, CG erebenccgoniecweane 2,140,000 2,219,000 186.000 

ee 15,398,000 16,801 ,OOU 20,313,000 


The total movement of grain at this port, 7,457,544 bushels, compares 
with 6,006,494 bushels last week and 4,457,298 bushels a year ago. Com- 
pared with 1908 increases appear in receipts 89.2 per cent. and in ship- 
ments 44.2 percent. The detailed movement this week and previous 
weeks follow: 














Receipts. Tuis week. Previous week. Year ago. 
Wheat, bushels sncoucqncenseseneeseces 207,400 143,400, 143.010 
Gee, 0 C=# wcecw ccenneceesoescess 2,341,450 1 304, 450 655,448 
Oates, O° - ete enciniiaiiie .. 1,045,710 l, 140, 82d 1,066,500 
Rye, 8 = eececcoecanceesasesess< 30,000 vv00 20,500 
Barley. - os Seco ‘esneisoneeudés’s 519,000 524000 303,600 

Po mm 3,232,675 2,189,058 

Shipments, This week. Previous week. Yeara 
GREG, WEED ccc cw ccccsnccosecesess 369,480 210,997 3838,6 4 
Corn, ©” @tepnnnddmiaiaagiiaiitints 1,526 .226 1,293,377 931,340 
Vats, % = eeaéccndeneeenseeresees 1,207,893 1,135,609 810,763 
Rye, O-PS nnbendenneueesnetooens 16 800 16,0V00 ~ 
CREE, ~ $$$ cucecccencoe.coe ove -.- 194,385 177,336 147,996 

Ri cccccncccescedscesvesencauee 3,314,284 2,833,819 2,29%,240 


The visible supply statement of grainin the United States, east of 
the Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
decreases in wheat, 1,504,000 bushels; corn, 102,000 bushels; 
vats, 246,000 bushels; rye, 88,000 bushels; and barley, 408,- 
000 bushels. The principal port decreases in wheat were: 
Baltimore, 54,000 bushels; Boston, 29,000 bushels; Buffalo, in 
store, 240,000 bushels, and afloat, 322,000 bushels; Chicago, 
in store 210,000 bushels, and afloat, 39,000 bushels; Galveston, 33,000 
bushels; Kansas City, 222,000 bushels; New York, 136,000 bushels ; 
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Philadelphia, 125,000 bushels, and St. Louis, 255,000 bushels. Similar 
wheat increases were: Duluth, 215,000 bushels; Minneapolis, 7,000 
bushels and New Orleans, 14,000 bushels. Similar corn decreases 
were: Baltimore, 41,000 bushels; Boston, 71,000 bushels; Chicago, 96,- 
000 bushels; New Orleans, 93,000 bushels: New York, 27,000 bushels 
and St. Louis, 25,000 bushels. Similar corn increases were: Duluth, 
38,000 bushels; Kansas City, 107,000 bushels, and Peoria, 103,000 


bushels. Detailed stocks this and previous weeks follow: 

Stocks. This week. Previons week. Year ago 
ar 39,968,000 41,472,000 35,903,000 
Corn, re ee ee 6.463.000 6,565,000 8,991,000 
Oats. ee eae aE 9.361.000 9,607,000 8,749,000 
Rye, pe ERO LE NO 675.000 763,000 R 18,000 
Barley, a ee ee 3,503,000 3,911,000 4,744,000 


The Canadian visible supply of grain reported by the Winnipeg Ex- 
change shows increases in wheat 274,000 bushels, and barley 21,000 
bushels, and decrease in oats 107,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocka. This week. Previous week. Year ago, 
Ee ea 6.472,000 6,198,000 8 866.000 
ats, FOE RIOT ALE: 3,415,000 3,522,000 2,367,000 
Barley, ag PED RIL PT PIO 704,000 683,000 789,000 


Flour receipts were 170,933 barrels, against 157,970 barrels last week 
and 182,240 barrels a year ago, and shipments were 130,396 barrels, 
against 127,148 barrels last week and 130,045 barrels in 1908. Eastbound 
rail shipments of flour were 121,364-barrels, against 150,717 barrels last 
week and 121.986 barrels last year, and of grain were 2,998,154 bushels 
against 3,188,000 bushels last week and 2,212,000 bushels a year ago. 

Provisions ruled quiet and within very narrow fluctuations in values. 
The market was again interrupted by a holiday and poor wire service. 
Eastbound rail shipments aggregated 16,962 tons, against 16,523 tons 
last week and 19,918 a year ago. Some improvement developed in ar- 
rivals of hogs and this permitted a steadier run in packing. Receipts 
of live stock rose to 321,808 head against 247,166 head last week and 
333,623 head a year ago. There is still some shortage in supplies of 
cattle, especially heavy beeves. Cash pork is quoted at $15.40 a barrel 
against $15.40 last week; lard at $9.524 a tierce against $9.52), and ribs 
at $8.25 against $8.25. Choice cattle are quoted at $7 a hundredweight 
against $7; hogs at $6.50 against $6.65, and sheep at $5.75 against $9.60. 
Compared with the closings a week ago, cash prices are unchanged in 
corn, pork, lard, ribs and choice cattle, but are higher in oats, { cent a 
bushel; wheat, 2} cents: flour, 2} cents a barrel, and sheep, 16 cents a 
hundredweight, and lower for hogs, 15 cents a hundredweight. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Some improvement was noted in the flour market 
during the week, there being more foreign inquiries and sales than for 
some time past. The output increased about 40,000 barrels, the quantity 
ground being approximately 290,000 barrels. As a rule mills sold their 
output. Mill feed is active at advanced prices 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—Some new business has developed since the announce- 
ment of an ‘*‘open market.” Several orders were placed immediately 
for structural material at a revised price and some business developed 
for steel bars. One order for steel bars calls for 1,000 tons and is for an 
Eastern rivet manufacturing concern. This order has been held over 
for sometime. In some instances prices are not made public, but in 
general the the cutis from $4 to $6 per ton on the cruder steel products, 
excepting rails, a combined effort being made to maintain the price of 
the latter. It is believed that considerable business is forthcoming, as 
inquiries are fairly numerous, and some produeers believe that the 
present low prices will not last long. This has led consumers to make 
efforts to fill their requirements as soon as possible. The measure of 
profit is now limited, and in some instances, itis reported that sales have 
been made at cost of production, or but slightly in advance. While 
revised tariff schedules may affect future prices, it is the consent 
sus of opinion that prices will advance from the present low level. 
There is some agitation in the tin plate and sheet trade for con- 
cessions. Tin plate has withstood the depression fairly well, but 
the situation as to sheets is not favorable. Merchant pipe has 
been cut #6 to $8 per ton, but cast iron pipe is still main- 
tained at the price prevailing heretofore. It asserted in some 
quarters that steel billets can be had at $22 or $23 per ton, but no authen 
tic sales at this price can be ascertained. The situation is also uncertain 
in respect to sheet ard tin bars. There have been placed some orders 
for light rails and several railroads here also made purchases of standard 
sections Some concessions have been granted for light rails rolled from 
scrap, averaging about $3 per ton. Revised quotations and prices at 
which sales are made have not been made public in all instances, but 
plates are reported selling at $130, Pittsburg. Structural material 
has been cut $6 per ton and in various other lines reductions are 


is 


in proportion. Conditions existing in the steel trade are reflected 
in the pig iron market, which is in an_ unsettled condition. 
However, prices of pig iron have been near cost for some time 


and necessarily cannot reach a much lower level. Sales are far apart 
and usually for small tonnage; quotations are nominal: Standard Besse- 
mer $15.50, malleable Bessemer $15.25, basic #15, gray forge $14, and 
No. 2 foundry $15, valley furnace. Production of coke is about even, 





the falling off this week only amounting to 3,000 tons. The output is 
about 60 per cent. of capacity and the tonnage last week as shown by the 
Connellsville Courier was 265,619 tons. There is considerable coke in 
stock throughout the region but the price is maintained, in view of the 
fact that operators look for an increased sale for their product, growing 
out of increased tonnage for steel which, no doubt, will eventually 
develop. Some coke is being sold at less than $1.75 a ton, but this ap- 
pears to be the ruling price, while foundry coke still maintains its pre- 
vious strength as compared to furnace coke. Quotations are as follows: 
Spot furnace coke of the first grade, $1.75; furnace coke for delivery 
during the last three quarters, $1.75 to $2.00; spot foundry coke, $2.00 to 
$2.25, according to grade; foundry coke for delivery during the las; 
three quarters $2.00 to $2.50. 





DRY GOODS AND WOOLENS. 


There have been a good many retail buyers in the market during the 
week, and local jobbers have increased their business to some extent. 
Operations have, however, been conservative and calculated only to fill 
absolute requirements. Reports from the West indicate that a most 
successful house trade is in progress which equals, if it does not surpass 
anormal trade. Stocks are not burdensome and a good many retail 
buyers have found difficulty in securing the goods they wanted. Job- 
bers, however, would rather loose a certain amount of business than 
earry a stock on which there may be considerable depreciation. From 
a manufacturing standpoint the situation is considerably better than is 
was a few months ago, for while on many lines profits are restricted, it 
is possible to run machinery to-day without a loss, and there are orders 
sufficient to keep it in operation, in some instances, overtime. 

Cotton Goods.—There has been no particular change in raw 
material and costs remain about the same to the manufacturer who is 
not able to advance the price of finished goods. It is more or less of 
an uneven market, for whereas certain lines are sold ahead for months 
to come, others can be had for comparatively nearby delivery, and it 
will not be long before business is needed on these. In the export divi- 
sion the market is flat and without any evidence of a renewal of de- 
mand. No cables have been received from China of late, though it is 
believed that with the opening of interior trade, more interest will be 
shown in American goods. China buyers who have not been in the 
market since the first of the year are not inclined to operate ona higher 
level than was paid by their competitors, and, unless they are convinced 
that prices are to appreciate, will not be factors for some time to come. 
Business from other quarters is more or less indifferent, although certain 
South American markets are forwarding a fair amount of orders for 
general lines. Print cloth yarn goods are moving in a less active way 
than for sometime. Sales of wide convertibles are being made for the 
most part only on concessions. Prices on certain of these qualifies are 
less firm, and buyers are taking advantage of this irregularity to secure 
bargains. Prints are not moving actively, although some large ship- 
ments are being made on old contracts. Ginghams show much more 
statistical strength, especially southern staple lines, which have im- 
proved materially since the inability of eastern makers to give satis- 
factory delivery. 

The following is an approximate range of quotations on leading staple 
linesof cotton: Standard sheetings, 64c. ; 32-yard sheetings, 6j¢c.; 4-yard 
50x60 sheetings, 5jc.; print cloth, 28-inch standard, 37-l6e¢ ; 384-inch 
standard, 4jc_ ; 9 oz. denims, lle. ; standard drills, jc. ; standard prints, 
5e. to 5ic.; staple ginghams, dic. 

Woolen Goods.—Now that all lines of goods are on the market 
the men’s wear situation is now clearly defined. A number of buyers 
are still in the market, although certain important clothiers have left: 
While trade in wool goods has not reached the expected satisfactory 
proportions, the staple division is by far the least promising. Kerseys, 
thibets, &c., are not in demand, and there are said to be considerable 
stocks in various quarters that are not moving, and concerning which 
there does not seem to be the possibility of immediate distribution. On 
fancy wool goods, however, especially overcoatings, a larger business 
has been done than was expected. In fancy worsteds there does not 
seem to be any doubt but that they will retain the premier position, and 
while certain lines may not meet with success the general market will 
undoubtedly show the best condition of any division of the market. 

The Varn Market.— Without doubt yarn can be bought to 
greater advantage to the buyer than for some time. A good many 
prices are reported on specific counts, and the situation is dependent 
in large measure upon the necessity of spinners for additional orders. 
It is believed that some action, working toward curtailment, may be 
forced upon spinners, but in the meantime supplies are accumulating. 
Woolen ard worsted yarns are strong and active, while linen and jute 
yarns are firm, under a moderate demand. 





THE BOSTON WOOL MARKET. 


Boston.—Wool trading is dull, very little domestic having changed 
hands during the week and transactions in foreign showing a material 
falling off. Manufacturers are well covered. That there is a confident 
feeling in the trade is shown by the continued activity in contracting 
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wool on the sheep's back in producing sections. A third or more of the 
Montana clip is already under contract and other sections make a still 
better showing. Comparatively high prices are being received by growers. 





THE COTTON MARKET. 


The course of cotton prices has been dominated largely by develop- 
ments in the stock market, sharp reactions in security values causing 
heavy liquidation for Wall Street account. There was a partial recovery, 
however, when stock prices rallied, causing covering of short contracts, 
General news was conflicting, but chiefly favored lower quotations, 
although on the whole the market showed considerable resistance to 
selling pressure, and good buying orders appeared later in the week, 
Last week’s statistics had a depressing effect, spinners’ takings 
being about 40,000 bales less than during the same period last 
year, while the visible supplies of all kinds increased almost 74,000 bales, 
which contrasted sharply with the decrease of over 111,000 bales last 
year. The American visible supply statement indicated a falling off of 
only 70,000 bales, or 40,000 less than during the corresponding period in 
1908. Liverpool showed a disposition to sell rather freely, and markets 
there, for both spots and futures, were weaker than expected. Southern 
spot interests also sold. There was a continuance of the dull conditions 
in the cloth and yarn markets at Manchester, and rumors of short 
time were circulated, but domestic dry goods business shows 
further improvement. Weather conditions were a supporting 
influence, indicating a continued deficiency of rain in Texas, 
while reports from some other sections of the belt were to the effect 
that too much precipitation has hindered farm work. The absence of 
sufficient rainfall in Texas is still an important element in the situation. 
Estimates that this season’s crop will exceed 13,500,000 bales were a 
bearish factor. A moderate falling off in the movement of the crop re 
flects the small demand from spinners’ agents and exporters, although 
the decline in prices brought out a little more inquiry from the mills, 
most of the buying being scattered and for low grades. Exports thus 
far this season exceed the total for the same period last year by about 
550,000 bales. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents............ 9.80 PPR 9.65 9.65 9.65 5 
New Orleans, cents ......... ' lanes 9.44 9.44 9.44 9.44 
Liverpool, pence............. 5.11 5.11 5.07 5.01 5.02 5.02 


Latest statistics of supply and movement of American cotton are 
given herewith in bales: 


Abroad ana Week's 

In U.S. Afioat. Total. Decrease’ 
A I 1,655,370 2.776.508 4,431,878 39,830 
—— 252,206 2,415,480 3,667,636 84,511 
—, - Wee. 1,729,501 2,544,496 4,272,497 50,655 
a ieeweeres 1.571.798 2,143,000 3,714,798 45.842 
ee 1,328,432 1,476,0U0 3,204,432 96,837 
| Sz Si aeeeeen 1,041 6355 1,648,000 2 GR4.685 145.287 
i  Seeeeeees 1,232,796 1,697,000 2,029,796 75,664 
a 0 1.622,690 1,469,000 3,091.690 42.590 
> i aeereeee 1.372,065 2,971,000 3,443,065 75.022 
1900, “ Ti ithaiioaiie 1,477,363 1,721.000 3.198.363 80 903 
1899, “ eS 1,276,126 3,034,000 4,310,126 91,775 
1898, “ — aieengeiied 1.700.519 2,385,000 4,085,519 45 045 
1897, “ as 1,289,953 2,071,000 3,340,953 114,069 
1896, “ alan 1.197.324 2.033 ,000 3,232,324 67,054 
1895, * _ aes i caatatell 1,353,709 3,068,000 4,413,709 59,810 


From the opening of the crop year to February 19, according to statis- 
tics compiled by the Financial Chronicle, 10,722,068 bales of cotton came 
into sight, as compared with 8,894,145 bales last year and 10,630,200 
bales two years ago. This week port receipts were 127,789 bales, 
against 121,066 bales a year ago and 196,355 bales in 1907. Takings by 
northern spinners for the crop year up to February 19 were 1,950,314 
bales, compared with 1,125,944 bales last year and 1,844,996 bales two 
years ago. Last week’s exports to Great Britain and the Continent were 
184,878 bales, against 207,808 bales in the sanie week of 1908, while for 
the crop year 6,341,615 bales compare with 5,720,251 bales in the previ- 
ous season. 





HIDES AND LEATHER. 


The weakness in the market for domestic hides is even more pro- 
nounced and such sales as have been made are at a further reduction 
in prices. The continued dulness of the leather trade, together with 
unsettled conditions in general business, has caused tanners to feel 
especially bearish on hides, and they are not in the market, except at 
considerable reductions from the: prices at present asked by packers. 
Some newly reported sales of packer hides that were made about two 
weeks ago show prices higher than could be obtained now, although 
they would have been considered low at the time the sales were effected. 
These old sales include about 25,000 January native steers at lic, but 
the market now on packer native steers is nominally not quotable over 
i4ic. for January and l4e. to 14jc. for February salting Branded hides 
are also easier, but prices on these are not so weak as on native stock. 
Country hides have declined still further, with sales of Chicago buffs at 
life. Latin-American dry hides are dull and buyers are holdiag off for 
lower prices, but no reductions have as yet been reported. Tanners 
claim that the declines so far in hides have been no greater than is 
warranted by the poorer quality and condition of the present mid- 
winter offerings. 

The leather market continues decidedly dull and prices show an easy 
tone all around. Sole leather is better maintained than other descrip- 





tions, but rates on about all kinds of sole are from jc. to le. weaker on 
heavy and middle weights, and from le. to 2c. lower on spready light 
stock, which ‘continues to be less wanted than anything else. Shoe 
manufacturers are buying sparingly of all varieties and are holding off, 
especially on upper stock. Supplies of leather are not burdensome, and 
tanners believe that a short period of activity would be sufficient to 
stiffen the market again. 

Boots and Shoes.—Shipments of shoes out of Boston, so far 
this year, show an increase of about 20 per cent. over the corresponding 
period of 1908. This increase is mostly for deliveries on spring contracts ; 
these have pow been pretty well completed. Reports from Boston are 
that some of the largest shoe factories in that vicinity are laying off their 
cutters, the first indication that they are running short of orders. Retail 
trade in most sections of the country continues dull, and present indica- 
tions are that business will not show material increase until the spring 
season opens. Retailers and jobbers are both carrying smaller reserve 
stocks than for several years, and most of these merchants are obliged 
to send in small orders for immediate delivery to keep up their assort- 
ments, as buyers are generally bearish on any purchases of consequence 


THE BOSTON MARKET. 

Boston. — There is a qniet tone to the footwear market. Factories 
are busy on spring goods and shipments are maintained on about the 
level of previous weeks, but little new business iscoming forward—buyers 
acting very cautiously. Quiet conditions prevail in the market for 
upp«r leather, but there is enough moving to keep receipts from ma 
terial accumulation. Prices are firm and no serious break is expected. 
Sole leather is moving steadily on account of a steady demand, but no 
large blocks are being ordered. Buff hides are quiet. 





THE STOCK AND BOND MARKETS. 


The stock market was severely depressed in the early trading this 
week and sharp breaks occurred at that time in practically all the leading 
issues. Prices at the opening reflected the losses that had occurred in 
the London market during the holiday recess here, and under heavy 
selling pressure for both home and foreign account, they continued to 
move downward until stop loss orders were reached and a semi-demoral- 
ized condition appeared. The lower range of prices proved attractive 
to buyers, and purchasers for both the long and short accounts checked 
the decline and brought about a brisk rally in which about half the 
earlier losses were recovered. In the subsequent dealings the market 
was feverish and irregular, with alternative periods of heaviness and 
recovery. Activity at the beginning of the week was on a greater scale 
than at any time since last November. 

While the whole list suffered in the early weakness, the brunt of the 
selling pressure was borne by the United States Steel shares and Read- 
ing, the trading on these issues reaching very large proportions. The 
decline in the last-named stock was most severe, but losses in all the 
active issues were from two to five points. These included Amalgamated 
Copper, American Smelting, Colorado Fuel & Iron among the indus- 
trials, and Atchison, Chesapeake & Ohio, St. Paul, Erie, Great Northern 
preferred, Missouri Pacific, New York Central, Northern Pacific, Perin” 
sylvania, Rock Island preferred, Southern Pacific, Union Pacific and 
Wabash preferred among the railroads. = 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
I ncecscosunsions 0.10 103.09 ...... 101.16 101.85 101.66 102.00 
Industrial .......-...... 65.76 78.39 ...... 75.55 76.33 76.06 76 35 
Gas and Traction....... 87.80 107.55 ...... 106.70 108.15 108.27 109.35 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was adversely affected by the weakness 
in the stock division and prices generally were easier, with notable 
heaviness in the convertible issues and the mortgages of steel and iron 
companies. Wabash refunding 4s were particularly pressed for sale and 
suffered a sharp decline, from which there was a later good rally. 
Union Pacific convertibles touched their low point ef the year and the 
other issues of this class were all reactionary. Rock Island collateral, 
after an early recession, rallied wel]. United States Steel 5s were heavily 
sold but within a narrow range considering the extent of ths trans 
actions. Interborough-Metropolitan 44s figure d prominently in the early 
weakness, but also shared equally well in the subsequent betterment. 
Low prices for the year were reached by Allis Chalmers 5s ; Bethlehem 
Steel 5s and Colorado Industrial 5s. 

Government and State Bonds.—The sales of Govern- 
ment and State bonds on the New York Stock Exchange included among 
foreign issues, Japanese 44s at 92 to 92}, second series at 91% to 914; 4s 
at 833 to 84, and Sao Paulo 5s at 924 to 92}. 





Market for Rice.—Conditions in the local rice market con- 
tinue to improve and demand has been fair, despite holiday interruption. 
Inquiry from out of-town is broadening and prices remain firm, with 
advances in some grades. <A strong situation prevails on the Atlantic 
Coast, although business at New Orleans is restricted by the carnival 
festivities. Advices from Southwest Louisiana and Texas indicate a 
good demand, and values tend upward. Steady markets are reported 
abroad Dan Talmage’s Sons report the Louisiana crop movement to 
date as follows: Receipts. 1,177,056 sacks of rough rice, against 1,503,540 
sacks last year. while sales o1 1,129,292 pockets cleaned, compare with 
1,334,049 pockets in 1908. 
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Last 
sTOCKS Sale 
Adams FExpress........... +191 
Allis-Chaimers ............. | 13% 
) ae 40% 
Amaigamated ¢ ‘opper ee 67 
American Ag’! Chemical t SSty 
SS Eee “7 
“American Beet Suga! 25% 
dh, de 
Americal (an ...... 7% 
ser 73 
American ( ar & Foundry 47% 
| OER | 1oy 
American Coal. —s_—........ | i Zo 
Anerican Cotton Vil | 52% 
 pref......... ... jf 98 
Anerican District Tel... |i 20 
A nerican Express 11200 
Anerican Hide & Leathe: || tly 
asin 5 tack inaeniieied | 37 
American [ce securities <3 
“American Linseed ....... Iz’ 
Jo pref... ' 29 
American ‘Locomotive - ad 5O’% 
(ea a ee RETIRE ie t1OY% 
American Malt............. t 7 
)] == i} 46 
American Smelters ‘pret. B. { sz 
—— Smelt & Ref. .. +0O%s 
il i 10 
American Snuff _........... 1200 
TEL TI + vO 
Amer Steel Foundries ctfs iF 
 _ a Se 
aN 35 
American Sugar Ref...... 129 
indiana ial inteaie i128 
American Tel & Cable... i 76 
American Tel & Tel . IVS’ 
American Tob pref pew... |i} 41 
“American Wovolen......_.. 27% 
SE: SE “6 
“Anaconda Copper......... JD4s 
ass Merchants’ lst pref. | 106% 
i F102 
Atch, Top & Santa Fe. 102 
i a 102 
Atlantic Coast Line ....... 11% 
Baltimore & Ohio .......... 1Ub6 4%, 
do _ lll aii jt YP2% 
“Batopilas Mining _........ 27% 
a EE i 20 
a Se a ee 45 
Brooklyn Rapid Transit 717% 
3rooklyn Union Gas ...... 123 
Brunswick City............ + 13 
Buffalo, Rochester & Pitts [t+ 76 
ERNIE ie Tt ‘113 
Buffalo & Susq ae ie caaene sale 
Butterick Co scone et 
Canada Southern... t «Oo 
Canadian Pacific .........._ 171% 
Centrai & S Am Te: ....... (4106 
Central Leather ............. | = 
ERE Tarn | 103 
Central R R of New Jersey |f210 
Chesapeake |) eas 654 
Chicago & Alton ............ 60%, 
eee f 70 
Chicago, Bur & Quine ae as 
Chicago & E Illinois pref .__|j112 
Chicago Great Western.___. 63. 
I t+ 29 
~ i ijj§ eke 5 
do debentures. .......___. bu 
hicago, Mil & St Paul____ 143% 
eee 1160 
Chicago & Northwestern... 17548 
naan Resin aif i 210 
Chicago, St P. M & Omaha |i 150 
ihe tiapsapcd: 1158 
‘hicago Ter m (a 
pga ere: 184 
hic _ Union Traction..../+ 6 
I ila aad 14% 
Clev, C in, Chi & St L....... Fis 
ance pina at 1101 
Clev, - & Wheeling .. tacit 
ER EE tees 
Vieveland & Pittaburg (173% 
olorado Fuel & Iron_.___- 313% 
do pref. . ———— 
folorado Southern béaiiaide t 62 
do lstpref..........---"" 81 
do 2d ae laa TRB% 
Cul & H'g Coal & Iron 24 4 
Vonsolidated Coal_... ...... | 244% 
Consolidated Gas .... ____. 126 7% 
Corn Products Retining Co 17% 
I ea die t 73% 
Crex CarpetCo......... 45 
Delaware & Hudson....___ i722 
Velaware, Lack & ee 540 
Denver & Rio Grande . 431g | 
ee SD | 
Desa Moines & Ft Dodge... |} 94 
Detroit Southern Tr R___. as 
Detroit United Railway ... COl, | 
Diamona Match ....... _.. 
‘ Distillers Securities. te Za lg | 
‘DuluthSS & Atl. ie 
a FEE psbinnentnsiceccsnine |} 2xy 
boeUNSSRSESEREOESSSes co +) t 
> lst pref . - 41% | 
do 2d pref........ : 32 st 
Lvans & Terre Haute - 1 6U 
do pref... --- |i 8O 
ort Mining &e ‘Smelting seaiiaintiin 
. ———_ raat 
vedere] i (“as . 
c—_...:.......... 1 85 
—s Chemicai _......... t GB, 
=e 
teneral Electric ........ = 
Granby Consol .... 1 90 
Great Northern pret.....__. 1404s 
Great Nortnern Ore Ctfa....| 66% 
Green Bay & Western...___ 
@ B Claflin Co....... als ip 
, . _,__ Sia Brena 
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“64 Jan 25 20% Jan 13 
6% Fel) 1! S32 Jan 7 | 
95, Feb 2 Ty Feb 23 | 
7714 Feb v Fle Feb2v3 | 
Pllo Feb 15 4444 Fe dDv24 
11% Feb 9 | iO7% Febvs 
56 Jan 2d 424,Jan 5 
103% Feb1¥ 9s Jan 7 
210 Jan 8/| 205 Fehv3 
S4a Jan 21 64 Feb 25 
$253 Jan 23 o4+ Feb 24 
24% Jan 18 Is% Jan » 
l6 Janrv5; 12 Febws 
395% Feb 6 | 2H —_ 12 
58% Jan 7); AY p23 
114 Jan 2 | 10444 Feb? 4 
9a Feb 3 | 7 Jan 7 
53% Feb 3) 42 Jan 7 
8653 Feb15; 80 Jan 4 
S433 Jan 8 | 77% Feb24 
105% Feb11{|101 Jan 2 
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134 Jan 22 | 
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129% Feb ¢ 


95 Jan 2 
31 Jan 7 
9 4 Feb 17 
50% Jan 2 
LOK, Feb 26 
'O4% Feb 1% 
10 55g Feb 17 
1lO2 Feb 2 
122% Feb 15 
] 12 i) Jan ‘ 
93% Feb 16 
3 Ne Jan 4 
264 Jan 2d 
54 Jan 38 
72% Feb 17 
n+ Jan 7 
lo* Jan 2 
334Feb 4 
654 Jan 2 
178% Jan 4 
10 Feb lo 
33 Jan 4 
103 Feb 26 
235 Jan & 
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90 Febl0 
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STOCKS Last 
(ontinued., — 
Friday 
H B Clatiin Co 2d pref......| ...... 
.— Electric Railway ..|* 37 
ars ee ee: SOU 
Hocking Valley posebeddpeued 1103 
eer * 40 
Homestake Mining......-.-. t 90 
[llinois Central.............- 14044 
a een i 6 
I nN es t QV 
lngadbavouns. Me lropolitan.| 14% 
A PER RS IE te. 407%, 
International Harveater .. |t 64% 
do pref.... tannin aa 
International Mere. Marine|| Tk 
J ere <2 
[uternational Paper ........) 11 
i citintiniaiin eld irhamaliiinesad it 52 
*[uternational Power Co .. ani 
international Steam Pump 35 
PN 60's cetwtecucisaudeou R3% 
fs ee YR ig 
ee 57 
Kanvawa & Michigan........ + 5O 
Kansas City, Ft S & M pret|t 74 
Kansas City Southern ...... 39g 
Eee OD ly 
Keokuk & Des Moines ..... t 6 
Te t 25 
Knickerbocker Ice.........-) ...... 
ET ici a ciintimnintifiegnsndieieiaety a + 57 
Se 
Eee 85 
Lake Erie & Weatern ...... 2 
i icseadiionmananete 48 
IN niin ettiiepaseadiint 1270 
> a= 58 
Louisville & Nasnville..... 129 
Mackay Companies ......... Tl 
EAE 70 
Manhattan Beach..........- 2ly 
Manhattan Elevated........) 146 
‘Metropolitan Street Ry....| 25% 
Mexican Central Trrecte..| 197%, 
Michigan Central ..........- +100 
Michigan State Teiep ......) 2.2... 
ee alia 
Minn . i Ss sacansevent 54% 
ee eee ROlo 
M, SEP dé SB A “ces “-« 138% 
do Eee 150 
Missouri, Kalsas & Texas..| 38! 
ELITE 72% 
Missouri Pacitic sbeneeeneos HE 3%, 
Morr}s & Essex............. ls, 
Nasuville, Chat & St Louis |1)22 
. —oe Biscuit Co. + 99 
it Pl cktteosnambenbneneoes f11N% 
National Huameiing.......- t 12% 
eee i 1 
‘Nationai SE SE ccccconcs 74 
do pre 110444 
National K R of Mex pret. i 42 
inh. steategebed T anesk 
New Centra! Cuoal.......... i 40 
“Newhouse Mines&®Si lt re it, 
New Orleans Ky & Light...| ...... 
ee ae eee 
“New York Air Brake ...... mVIy 
New York Central .......... 1233's 
New York, Chidé& St Louis + 49 
ae 1 O5 
NL « wisn wienkiibeiatinie eis | 73 
New York Dock........... t 3v 
eee i 78 
New York @& Hariem ...... : 
New York, Lack & Weslel: He OF & 
N Y,N H & Hartford 11: 581, 
N ¥ & NJ Teiephonue ....- i114 ly 
N Y, Vulavio & Wester u 4i'y 
Nortolk & Western.....---. Thy 
Pe MDGS + vce cncccnceccsncss t 85 
North American ........... 79 
Northeri Central .......... 
Northern Pacitfic........... 36 7, 
Sr BERET . ccccasesees: 1 4 
SE sv cnbicunieceesns + 78 
I estcntencceshens ' 90 
Si itigdescceues «os . 78 
PR Ge <nncesecedccoses RVly 
Peunsyivania Ralroad . 29 
Peopie’s Gas, Chicago . 3 — 
Peoria & Eastern pinleienaaniie 
Pere a Veeneere sede nev 
caked sian ineiaaatinte tid is 
Philadelphia Rapid Traus. 
P U.U & St Louls.......... R9%, 
GP in ecetcdnces: sence +106 
Pittsvurg Cuai ...... + 10 
BD PTE . cccce cccccceccocecs 40% 
Piltsavureg, FU — ned Chili 174 le 
Pressed steel Car er 32%, 
ee See O6 
Pe GID nccs -consestesss HIE 
(JuicKsliver...... 2 
60) TUE ncccdswcsscecansenses 4 
K m Sec Lilinois Cen etfs...) 9] 
“hallway Steel Springs.... 41% 
Ge Mesades> +s ecsuseecess Qus 
id aid in sinie meds < nwneind 1 29 
du Lat pref sheila, a” 
PTI  cnectscanene ves QO 
Republic Lrou & Steel . 19% 
CEE NONSGs Kendcncecncs 71%. 
tiock ls land... ee6606 csecesees py 4 4 
OU EE. sp:ctdine Kincnexcodine 60% 
Kome, Watertown d& Ox. 1124 
“Rubber Goods Mfg pret . 
Kultlana pref . vx 


st Joseph d& Grand Island. 
bm £06 BEE cecess <- 
ae Za pret 


“*#eee* 


Sl iwitis d& Sab Frau lst prell; 66 
hep 26 POU Jo00- -ccccceccess 36% 
StLé@s F.cc & El ctis 1140 
SO eee i oo 
Ged HUGE CE cccsccscccccccss mee 
St Louis Suuthwesleru ....)4 22 
OD PEGE . cose ccccccceccoces 51 
Sea®rs- Roebuck re 109% 
Sluss-Sheff steel d& lrou Cu.| 71% 
OP BOE e coccssccscccscccecses BOR 
Southerm Pacific ............ 117 
oeccccce-ccccccccccce t120% 
—a Kail way or 237%, 
0 eneeneecoenscoescoe 627, 
Southern R'y, M & O ctfs../¢ 80 
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Week. Year. 
Hugh Low Hign Louw 
| 
a peers a ae 
meal h uhonie 404 Jan 1] 39 Feb 1 
ear ene |... | 84 Jan25/ 8348Feb 5 
teLe | ......}/106 Jan12/103 Jan 4 
91 | 90 93 Janld YO Feb 25 
9234) YUsx4 92%, Feb 25 ss Jan lg 
142 137 149 Jan 4/137 Febv3 
15% 1342 1% Jan 5d 13‘ Feb 23 
41% 338 49% Jan 6 38 Feb 23 
644g | 63%) 66 Feb1] 62 Jan 30 
Lil% | 110% |] llv&y Febll | 109% Jan 16 
S| 7% 9 Jan 2 7* Feb 23 
24 : 3 275, Jan 2 21 Feb23 
ll |; 10 l2WyJan 4 10 Feb25 
554g | SU4 | 56% Jan 4 50% Feb 25 
S eeiectbie 30 Jan 20 390 «Jan 20 
38 | 34 42% Jan ¥v 3314 Feb 25 
x37 | s2a; 86%Jan 4| S24 Jan30 
29% 27 34%Jan 18 7 Febva 
te) vo 61%, Jan 14 D4'‘g Jan 4 
secre. 53 Jan 7| Ot Jan 4 
ceccee | --- ---| 76 Feb 5| 74%Feb 2 
4U0'2 of 43% Jan 1? 37 Feb23 
71 677, 74%, Jan 8 67% Feb24 
eee err tT 8S Jan 4 62 Jan 12 
seeese | ecocese 6GligJan 5 60 Jan 2 
20 194 24 Jan 2 1942 Feb 25 
5U'2 49 55 Jan 2 48 Jan 23 
6U 6U 664 Jan 19 59 Jan 
12914, | 125 12914 Feb15 |}, 121 Jan 29 
7243) 70 76 Jan 4/] 70 Jan2l 
71% 70's 72'g Feb 18 6o9eJan 9 
chasse | 2eneee 2's Jan 13 2% Jan 13 
lib 145 153, Jan 4/145 Feb25 
251 254g 42 Jan 5 25g Feb 26 
21 19% 25% Jan 4 14, Feb 23 
56%] 9 65 Jan 8| 53 Feb? 
BY ly 39 ty 90 Jan 8} &9'2 Feb26 
140g | 136 149% Jan 8 | 132y Jan 2 
15l%|147%/159 Jan 7] 1472 Feb 26 
414g! 3542] 44% Jan 22) 35% Feb 2: 
73 71 75: Jan 21 71 Feb23 
7U% | boa 734%2Feb 3 65 Febw24 
ee 125 Janl1s | 122% Jan 8 
100% 99% | 108% Jan 16 YVOy% Jan 2 
1195} 13958) 121 Feb15 | 118% Jan 11 
12% 12% 15% Jan 27 1243 Feb 24 
Sv -~4 oz -« SD Jan 21 sv Jan 5 
Ts'g | Fits sly Jan 2v 714% Feb 25 
selina 109% Feb 2 | 105% Jan 5 
3Y 338 44 Feb & 43 ‘eb 23 
nowes Zo Jan 4 225, Feb 16 
ceccee 45% Jan 15 45%, Jan lod 
434 4's b an 2 4+ Feb 25 
S2Zy} 38U 82 Jan 8] 8 Feb 23 
iv7 i-U4y, | 132%Jan 4] 1: 2U'2 y end 24 
a2 | of 57 Jan 4 0 Juan 30 
1vu = | 100 10O) = Feb20 100 Feb 20 
‘eames | ......] 57 Feb 4/ 84 Jan 5 
ey ree 4t Febly 3U) Feb 1 
o | cccese 75. Jan vl 75) «=Janlg 
| Cesniczuc, E nee eae 
159% | 157% | 163%Jan 38 | 1574s Feb 24 
Lidt4 | lida} 115 Febld | 115% Feb 6 
464%} 424] 49yJan 4] 42% Feb24 
aig | o4. 93% Jan 20 $44 Janu 6 
aot 88 Janly %5% Jan 28 
79% | 73 8414 Jan 27 2 Janl3 
l384y_/)/ 158341 143%Jan 2 | 133% Feb 24 
sc0oes | eeeeee 5% Jan 16 Jan 12 
eaee'h ends 8s Jap 7 80 Janl3 
34 2948 | 36%,Jan 4 29 3 Feb 24 
Lsl'g | 12648} 1354, Jan 4 | 12649 Feb 23 
llz% | 1U9%2/ 114 Feb15 | 10l%Janl3 
cesece 2 Seneee 24% Feb 1 231, Feb18 
senne 53%qJan 7 52 Jan 
SY 7% S742 94 Feb 4 86g Jan 5 
seunes 1 nee 10844 Jan 23 104. FebldO 
Ll 10% 13 Jan 7 lu4 Feb 25 
404 | 4U 472 Jan 19 40 Feb25 
35g | 30% | 434 Jan 22 | 3022 Feb 23 
938 | 6b 103. Feb 2 $6 Feb26 
170 | 170 172 Janl2/| 169 Jan 30 
Zly | ae | 4% Jan 138 1% Jan 4 
. | wenece 644 Jap 16 3% Feb 11 
yi | 91 91 Febl5| 9) Feb 5 
43 | 3Y42] 48% Jan 2] 392 Feb 20 
10's | 97% 1103 Jan 9] 7% Feb24 
30% | 18 | 1444 Jan 4] 118 Feb 2: 
vg | YO 43 Jan 5d 90 Feb 26 
ie | 93% Jan 3] 9C Feb 1 
21% | 16%] 26%,Jan 22] 1653 Feb 23 
cat ee ee Ot S84 Jan 22 6748 Feb 24 
24. | 20%] 2eJan 7} 20% Feb 24 
6.5% 01% bog keb 9 57% Feb 24 
: oo. 196 Jan 2 126 Jan 22 
1 Jan15 51 Jan 15 
‘saias 30 Jau ld 30 Janld 
ee) Bees © 70 Febl1t 67 Janl3 
33% 36 42 Jan 2 306 Feb23 
67 Jan 4 65% Jan 4 
Ql} 20%] 245, Feb 6 | 20%Feb25 
ply | 50 544 Jun 4] 47yJan 6 
110 109%} 110 Feb23s | 104 Jan 18 
74%4/| 63 Sl'gFeb 9] «+8 Feb23 
108 103 111 Feb10 | 1074 Feb 23 
1185} 1:45 | 12119 Jan 22 | 11453 Feb 24 
Izl% | 118% | 1v3%Jan 27 | 118% Feb24 
47%) 22 27% Jan 2| 22 Feb24 
€35g |} 60 65 Febld 60 Jan 5 
Sack ae we 82 Jan 138 x2 Janls 
39% ' 34% 49 Jan 4 34% Feb 26 




















Feb 23 
Feb 26 
Jan 30 

4 








February 27, 1909.] 


DUN’S REVIEW. 

















































































































STOCKS Last Week. Year. ACTIVE BONDS Laat 
( entinued. Friday Continued, 
High | Low High | Low Friday 
fexras ross. satbice const aS 33% 30 37% Feb 6) 30 Feb24 Ft W & Rio wae Tt . 
“5° -_|»_— i REE ea 79%8/ 80%) SOW] 85%Jan19/! 80% Feb 23 General Elec deb 5s .. ..... t138% 
Third Avenue catia niadaneis 39% | 39%) S542] 42yJan18 | 35% Feb2s G B d& Western ~ tn Matdian 14 
Toledo, Peoria & Western..ji 11% |. . | =f ceeeeeelle.. | seececec--ccee echinn Valley 44y8......../4108 
Toledo Railways & Light.. 11%, 12 ll 15% Jan 2; 11 Jan 14 H & i Cen gen 45 .......... t 94% 
— St. Louis & Western; 44% | 47% | 43 53% o— 14, 43 Feb26 Lilinuis Cen 45, 1952.......-) 2.2... 
“ee eee 65% | Os) GCE% 74eJan 4), 64% Feb v4 TE TE SES 
eeler City Rapid Transit...) 104 | 106 103% | 107 Feb 15 | | OF Jan 2 AE Tisai 
GO PTL. ....-22000..22020000] cocece -- wn e | ccccscescccees | cocccces ore Int Mer Marine 44ys......- 71% 
Union Bag & Paper Co....\[ Gs Vly 9% ll, Jan 13 | 0% Feb 24 Inter-Metropolitan 4 ‘ys ... 735, 
EF WEE. ncnnctacsaccesssces: | 66 6742} G7 bdy Feb 4) 66 Jan 8 international Paper os...-- 105 '2 
“3, eee 176%8 | 178% | 17242 | 1844%Jan 2 | 172% Feb 24 | ER Senate 
do pref..... ----| 95%) Yb va 97 Jan 94% beb 10 Internat'l Steam Pump ts..| ...... 
Onited Cigar Mtg. “pt . einines 1100% | 102% | 102% | 102% Feb24) 99 Jan 1 ll luwa Central 1st d5s......... 1110 
Un'd Kys l[uvestment Co.. |t 30 30 30 37 Jan 4; 30 Feb 25 I ntti att ectees BO0ly 
[eee + 49 51 50% | 55 Jan 7| 50% Feb 25 Kansas City, FtS& Mema4s| ..... 
Un'd Rys St Louis pref..... c-ocs | eueane F eetean’l Sasdaneneeooes | Kausas City Southern 3s-. |i 74% 
OS Cast Iron Pipe ........ t 25 264 24% 303, Jan 9 | 24) 3 Feb: 24 LackaWauna Steel ds ..... lt 954% 
iP Cl ckuins ccgdtinekausants t 66 73% | 73 77 Jan 8) 73 Feb20 Luciede Gas ds............- 104% 
OS Express ................ 9 OD hh ceeces | coccss 85 Jam21) sv Feblv Lake krie & Western Ist ds//114 
OS TED. s+scsdubennsawsl conan tin te ts El egeementiienns | ceececees- ence TR Sana aa EI FlOT% 
do pref..... enitaui 120 |120 118 120 Jani? | 117 Feb 1l Lake Shore gp 3448 ........ 95% 
Ts Realty & Improvewen: 65 60g b4 7l2Jan26| 60 Jan 6 du dev g 4s, 19° 23 la ati 97 
US Reduc & Retining..... + § | vines: W-weeene iSs%sJan 7) 12yJan16 do deb g 4s, 1931 2.2.2... 953, 
1 BE... «<b cereninhessveded {25 | 24 24 33 Jan 22 | eb 2 Long island Unitied Giicen: i 95% 
Pe ET  cnbdscuiiantmene 29 | S058] 27 344% Jan 2) 27 Febrd GR Ot Ot kcemabloteccesd: | 96 
3 2 eee WL =| 108 100 107 Jani2|) 938 Jan zy gL TIM t D7% 
i) SD’ -xdnauienientnidelion + 66 | OTR] 674 73% Jan 5) 674% Feb Louis’ le 4 Hash Unitied 4+} 102 
J S Steel. ance ie 44 | 47%} 41% 55‘esJan22)> 41% Febvs ~~ |) ” Seca +100 
RRR Saag Se 109% | ill’, | 107 115) Jan 22,107 Feb2z3 uu So Ky. "“Monen joint4s || 91% 
Fas 40% 42%) 394g) 47% Jan 4) SY'y Feb 20 wauhatlan Con 48.......... 994 
Vaudalia KR KR eS Pans rae re sia Jan lb) 85 Jan 22 do tax exempt ............) 99% 
a-Car Chemical. . bets +ssahen 3 45 lp 40% 48 45 Jun 2D : 40 ‘s Feb 24 Met Street Ky os tr rec..... t S34 
OO BGs ccnpscnvinexss+nams liz%/) 115 | 115 | 115) Jani9)} 114 Jan 19 Mex Cen Con 48 tr rec...... 84 
Va lron, Coal & Coke..... t 56% | 58 57 64 Jan 6) OF Febvs do 1st income tr rec...... i 23% 
Vulcan Detinning ......... 6 | b> b Sy Jan 6 Feb 1 do Zu income tr ree ....... + 20 
Pl ice anngieenGatnewkes i 424 o1l% Jan 9} 45 Jan 50 Minneapolis d& St Lcon 55. |flll 44 
ical» dn: weeidaliniabacs l7j*4! IRs 15 l9%Jan 2) 15 Feb23 GO Lab & FUE ED ceccececces:] coccce 
> serene 45% | 49 41 o2 Janu 8) 4 Feb 28 Missuur ly han & Tex ist 4s| 99 
Welis-Fargo Express....... 1290 - 300) Jan 5) Jau 5 RP et iN i 87 
Western Maryland ..... .. 21 22 19% | 25% Feb 5 | 19% Jan 30 do ext ¥ ES 
SD FIs cesccccces. t57%% | G74 | 4 7OyJan 2) 64 Feb24 TTA TIT 86 3% 
Vestinghuouse E & M...... Td'y SU 74 SosyJan 2) T4 Febva du sinking fund 4%ys......]| 92 
> Bee We ncensckes : A 22 Pewee Seer 12U «Jan 4/5115 Jan18 Geo T of TE Be . . ccceececcce t1OR % 
Nheeling & L R............ ae . Vly Sly 12% Jan 2 | xy Feb 6 Mineman Puciiiec trust 58. 102 
GD 206 WOOT... cece coe. | SOMy 214 <O « O%gJan 8} 2 Feb24 do collateral d58............ 102 
i _ PR | JO%® lu, LO. lo.Jan 8) lu‘ Feb2 AS TEAS TARE EI 5 ~l 
Wisconsin Ceutral......... | 437, 4434 38 45% Jan 15 35% Jan 6 Mobile & Olio gen 4s. + 88 
do pref. einai 86 S642] 81 S64 Feb26 | 69yJdan 6 Nassau Elec 4s............- | 77% 
*Unlisted. TNo gales. “e ay anaes 48. gocorss of 8 \y 
, N, UC & St Louis con 5s..... 3's 
ACTIVE BONDS. N ¥Y Air Brake cou 6s....... bn 
ay _ ae Zou sy = . 
7 Last | Week Year 0 deb 45, 1934............ J4lo 
d ke Shore col 34gs....) 84% 
ACTIVE BONDS. | Sale | | —itvaurne | = : 
| F riday) High | Low | High | Low N Y, C & St Louis 4s ....... (101% 
- | | a? 'G, EL. H & P 4s...... at 
Adams Express 48.......... 7} “Vs | 9234 | Q2% J32Jan2zs; 92 Jan 8 O COllateral tr ds ......-- 0 
Albany & Stisquehaaua : 3lys| ___. ea Siena ¥ VU,dau 3) Ys Jan N Y,NH & H convdebta/ 134% 
Allis Chalmers 5s........... | Bly | 82% 80 | So%Jdan 4 80 Feb2 do’ el eee 98 
Americau Ag. Chem. 5s....; 99% | Ys 99 | YWreereb 3 95 Jan 2 N Y, Ont & West ref 4s. } DS 
Americau Cuoitou Vil 4 ‘ye. --|t OPAa | conare | cunkes W7%q Jan 23 96 Jan 2 Norfolk & Western vou 4s... eaaend 
American Hide & Lea. * hee | Ole 99 | 100 Feb 5 V742Jan VY do diyisiona 1st lien 4s.. 937% 
American Ice Sec sities de. TS Gide | cansce | ciation | OD Jan 67 Janlv do Cuny 48..... 95% 
American Tei & Tel con 4s.| a4 3, | YO 93% | Yo% Feb1dS | 424g Jan 29 do Poca, C & C joint 48. |i H2% 
American ‘Tobacco Co. 48. --| Thm | 76% 75d = =86| @Wd%Jan 2 74 Feb 6 j[ a re Pat gay prior 4s. 103% 
American Tobacco 68 -..... 11106 106% | 106% | 107% Jun 4) 10k Feb 6 O general 38 ..... ......-- 147 
Fenn aee ROL , --. | SH%2Febl1s S4 Janls Ni PGN ny 48,C, B& Qcol.. 99 
Bee GO FO Qiikccccceccicce ‘ole 101%} 101 | 1UlY Feb 3 | 100% Jan 11 Oregon Ky ds Nav v 48 td 
‘to adjust 48 stamped... + 94% V4.5, G49 | Yor Febl7 Y2y Jan 6 Uregon Short Line lst 6s...| 1194 
POST OS. ..ccccccs. | 1074s | 1U74s | 1064, |) LOT 44 reb17 | 1064S Jan 12 CE o6éensccceasecs 7 
Sf Re ee | 104 3g | 104%) 103 | 105% Feb17 | 10242 Jan 13 GP e Sidcmanénntades saves “5 
atlantic Coast Line 48...... 4 653) 0744 | 97 | Ya KFebl? | Y4ydan13 Pacific Coast lst 58 ......... f110 
do L.d& N col 4s_...... .... 90 by VOL Sy) vly Febld S& Janp 4 Peunsylvania con 4s, 19453.) 104% 
Saltimore & Ohio prior 3'ga) v4 W4l4 G52) Y44ykFev 1 93S Jan 5 ao Con 343, 1912 ........... 9758 
do general 45 ............. 1007, | 101 100‘, | LUl% Febli | 100% Jan 13 udu CONV 34ga, 1915 ........ 95%, 
= Pitts J & M D Sys ...-/f RY KYLA Jan 1d svy Jan 15 Putin @® @ 1608 ..cccccoccce- ; O4 
do P. 1. E & W V 4s..... 95 95 95 05 Janz6| 95 Feb lo iiinnsntimienaouees | 42 
do Southwest Div 3498...) 91 Vl, 4] ¥l4% Feb 5 YO% Jan Reading gen 48 ............. 997%, 
Bethlehem Steel 58.........) s1 77 SoyeJdan 2 (| bkeb2: uu Jersey Cen Gul 45..-.. | 222... 
srUOKIYL tap ‘l'ran ref 48. Bi 3, 84 sl cO‘sdun 4 SlloJan jl Rep lron & Steel 5s ...... 99 
srovkiyu Rapid Transit 538 1104% | 105 105 | 105 Feb 5 | 1lOly Jan 7 slo Graullde W 40 ......220.-] oo ccc 
srouoKlyn Union EI 1st 5s ..|1 192 10254 | 102%, | .US Feb D 100% Jan 2 Gp Gul &F Ge ...........2.-. F GB 
Biovklyy Union Gas 5s..... | ER Pet 1064 Jan 2 1044 Jun 4 St Ju & G isi 1st 48 ....... | ...... 
duff, ; ek ie 111748 , ers 1170 Keb 13 lljwJan 8 StL d& iron M 5s8........... ‘llitg 
Janata pee lst ext. 6s . 1067, | 107 106% | 107) Febli | O64 Jan 4 ee B33 
> 3 ipa res Ov, | 102%} 1O2Zy | 1UZ42Jau 11/102 Jan 1s du Kiver & Gulf Div 45../1 YO 
eutial of Georgia he Bae ra lil reb 3 | 1084Jan 4 SS Bes © D FUE Gis cccaccccces $65, 
Jential Leather ds.......... QR: OS 54 9814) YO Jun 3 ‘hs »> Jun ll du geleral 55...---.-...... lli 
entrai Ol New Jersey gu 58/4] 2s 1zS°% | 1z8% | 128% Feb2U | 127 Jan 5 do geberal Go.............. 124 
‘entral Pacitic lst 49 ....... YZ US 4 ia! U3 %g Jan 23 97% Jun 5 St L & Svuthwest ists ..... t 93 
Ches & Oto cov 58 2.2.22... 115% | Libs | 115%) 117) Jam dd 1i450Jan 6 uo 2d income .............. i 32 
do general 44ys 2.22.00 2 08. 10644 | 106% | 1064 | 106% Feb 2/104 Jan14 | uo Colsul 45 .......-.6.26.. 78% 
do Big Sandy 48........... t 90 YOR | 904%, Yl Feb 5 YOwJan 6 St Paul, M & M con ts..... f132¢ 
Uhicago @& iW 38 .......) 79% | 79 | 80 Feb 2 io Jan WD BAB. 2 200--cccceccceesse- 10Y¥%4 
do 3 ‘gs. aaa TWly 75% | 74 | TH% bebld 74 Jan 25 dv Mulitaha ext 48........ 993 
Chi K & Q gen 43...........] ‘.* 10042 | 100% | 101 Feb 3 5, son " Sap Autom & A P 48......| Dlg 
do Ilidiv Sue ............ t 915g} Slee] Yly| YS Keb 2] Yl Seaboard Air Line 5s .......|} 94 
do Litinois Div. 48 ........ 4102 102% | 102 1U3‘s reb 3 | 101%, = 12 3 OG ccakcccerccceesseccen< i 64% 
do Nevraska Ex 4s....... 102 102 101% | 102 Feb1s/ lvl y Jan 15 So — ret EE 95 
vhi & bast Lilinois con 58 ../t11]5% | ------ om 115% Feb19/ 114 Jan 5 UO BB... ccccces occ. cccccees l 
Chicago & Erie lst 5e....... DS Rees eee 117) Bebl7 | 115% Jan 13 uonthern iallWay 58 ....... 111% 
Chi, lud & Louisy ref ts.... 11284 | 129 129 1ZY) ~Feb2U0) 127 Jan13 do dev & geu 4s .......... TS3%, 
do refunding 5s ........... BEE © énagne ia ll4% Feb 8/113 Fep 1 uo M & O col 48 ........... 89 
Chi. Min & St er See Beers 1032 keb 1 | 10: 255 Jan 4 do St Louis Division 48.../— 39g 
do terminal 58............. | EE Sree Vd Feb17 | lu4d5gy heb 3 Tennessee Coal & Lron gen’:|} 101 
doC & Pac Westers 5e.../411048 | ----- | ..... 110%3 Feb 16 109. Jan 4 ‘Term Ass'u St Lref4s.....) 
PEE OD cniititinn ciuictionn }° = ee paneer | 101% Jap 20 | 101% Jan 2 Texas Pacific ist 08 -......- 117% 
do Southern Minn tis ..... 013, | 101% | 1014, | 102) Jan 30} lOlY Jan 6 Third Ave 4s, T R ctfs std 67 
do south Division 58...... 1 100% | 100% | 100% | 100% Feb 9 | 100%; Feb 9 eg ‘7 Louis d& W 3428 ..|¢ 9] 
Chi & Northwest’n gn 3lgs 93 03 92 lo 94% Juu 1s 9: 21a Feb 24 beens suensenc«ccessl ooo cce 
do extended 48..........__ a. oe OO se OPE IN RGR ath eines Underg’ d ‘London 4'g per NE ns 
Chi, k I & Pacific col 58 .... 91 91%, 90 34g Jan 23 S7'2Jan13 Unblol Pacific lst 48 ........ 103% 
do fete 101 101 100%, | 101% Jan 23 9%, Jun 6 Uulow tacitic con 48........ 103% 
do Collateral trust 48....... 787, 79%. 77%) Slz Feb 15 Tay Jan 15 do ist & ref 4s ......... 98 
do refunding 48............ 215 Y23, 924% Y4 Keb 5 905% Jan 2 United Kys San Fran4s....| 
Vhi, St Paul, M & O 68 . 2... I ee wid 150% Jau 2 12YV_ Jan 5 U S Leather 68..............) 00. 
Slev, CC &St L gn 49...... 9R3, 98 %4 98 ‘4 U3 %q Jun Zi ¥7% Jun ll Us Kealty & Imp is.......| 
do St Louis Div 4s ........ + 95% 96 Vs Y7%4Jan 38 95y Jan 26 Us Red pu & Ket 08..... 2... SU4g 
vOl Industrial 5s............ + 71 42 "1 77a Jan 7 Tl Febr3 U 8 Steel 6. ......2ccccccee 103 
Col Midiana ist4s.......... Ro‘ BD%s R34 S57 Kkebll O Jan 5 Va-Car © a eeeares...! .....- 
Vol Southern lst 48........- LR | Dr 983% | YA Jan ly YF'oadun 5 Wabash lat 58 .............. 1112 
do ref 4's. oichaeest De 10U V9 | 100' Feb ly 96% Jan 2 uo 2d ry ones ceceeerccccces. 1105 
Von ‘Lubacce 4s. a Penn am .... | @77 zdan 5 75> Feb do Ref & ext4e ......... 74 
Del & Hudson conv RAR press lvl 1UO% | 102% Jan 100% Feb 25 Wavbash-Pitts Term lst..... t 44 
en & RK G cn OTA, DES PI Duletod Ys'oatdan 4 97 Febl! Wabash-kitts Term 2d ..... 93, 
Vistillers’ Securities 58... _. | 75 75 75 73 ‘a Jun 22 7> Keb West, Maryland 48.......... 83 
»T, V & G con 58....... 2 eae, Paws ll2*,Jan 21} 112 Feb »y uu couVertible 45..........) 20088. 
40 Divisional Sg. 2... r ON, PP, PS FOS epee se eerie West NY de P lst ds ....... 117 
“sie cousol prior 48.....__. + &8 8 87% VO48 Febld 85 Janl4 West Union col tr ds8........ OS ly 
O FOlieta: o5 8k. 73 73 42% 7742 Feblsd 7042 Jan 14 iw hi EK & ret Ue nc ccccess 4 
SPOCORY 62 A | oo ccccccce... Se eee Pie 77 Jan 6 Tl‘, Jan 15 do conv 58, Series A.......) 2. 
docony 48 B... wcoveessest: 0k 63% 62% 6Y Febld b24 Feb 25 WOO DEED SE. concenccceces< 103% 
Erie, Ha, coi tr 4s .........., Oe eet Wigs: S5'todan1ll]| &38yFeb 5 Westinghouse El d& Mfgids.; 92% 
Bvanev'e a T H Jat gen So lssee foo fo pensecnsssanen E Hemeesennsebes Wheeling & L E con 4s..... | 87% 
FuW& DC lstts........ ii 6% | 117% | 117 1174 Feb 1/115%Jan 5 Wisconsin Central4g ____. 944 








sNo Sales 
































Week Year 
High | Low High Lou 

85 88 88 Feb24 85 Janl3 
139 136 140 Jan 4/136 Feb23 
14 14 17 Jan 14 Febz6 
Pn pen 103 Febl0| 104% Jan14 
10044 | 100% | 100% Feblvu | 100°4 Feb 23 
10U 2 | 10042 | 100% Feb 17 | luv Jan 25 
100% | 10053 | 1UL% Feb 8 99% Jan 5 
72 il 77 Jan 2/| «1 Feb2: 
TV% 77 315% Jan 25.| 76%4Jan Y 
10542 | 105'2 | lu64 Jan 23 | 104 Jan13 
as 37 S84o Jan 27 | Feb 25 
La, Lae 102 Jau 27 van Janu Y 
Lilt | 1144 | 1li%4y Feb23 | 109s Jan 1] 
Sli (U4 < Jan d 79% Feb 24 
xd d4yu So% Feb 11 234 Janu 138 
75 74% 7544 Feb 13 72% Jan 8 
98 95 YS keb “4 Jan 9 
lu44s | 104 1046 Feb 26 | 102% Jan 6 
eats Ewin ll2% Jan 6 | 1l2Z5yJan 6 
PC eR 107% Jan 13 | 1u74 Jan 13 
vd% .§ Y6 Febls 4% Jan 7 
97 YS %q 97 Jap 27 95 Jan 2 
Yo% | Yoyx! vO% Feb 8/| 95 Jan 4 
cums tine 6% Jan 12 16% Jan 12 
O74 97 *4 ¥Y keblil 97 4 Jan 28 
luz 102 lU24keb 5 | lUU'gJan 5 
luv 100 luu44 Fev 1 97 Janl1g 
Yl4g) Yl%)} GDi4YFebz5s | ss Jan21 
luv luv 100) FebXAU J3 7g Jan 20 
1Uu0 YU% | 1UU4s Feb ll YYy_Juan 7 
escose | cxses. 35 Jun 4 804 Jan ll 
84 34 sS> Jan 2Z 2d 

1Y 19 26 Jun 4 iY Febp2 
ee beer Z44eJan 4 Zly2Feb 1 
lll“ | lll 11114 Feb 23 103 Janlg 
86 bd%y 37’4 Fev id 344 Jan 6 
YUy Ys | 1100's Feb 16 Y3°% Jan 25 
weeeee | sereee Sv_ J 57% Febiy 
comme | Sennen 109% Feb 17 4%uan 5 
. Bb “7's Feb Y 35% Jan § 
y2 Yl4g t3% Feb 3 YO% Jan § 
ree, FF, Se 10 Feb &| 106 Jan12 
l1U24 | 10244 | 1Uz4y Feb Y9 | LUOy Jan 20 
1UZy | lu 10342 dau 2 101 Jan 8 
slg Sl's So5% Feb ¥ 73% Jan 2 
Pe, Peee 33 Feb17 3644 Jan 27 
Slag; Sle} 382 Keb 5| 783yJan13 
cg, Fete 03% FeblU| 8U Jan 12 
Per sere 1134 Febi7 | 113% Feb17 
110 luY'2g | LlsyJdan 7 | 109% Feb v4 
v5ig | Y2% | t44Jan 4| 92% Feb 26 
5 Y4y, YVS2reb 6 YS%Jan 56 
34% | Satna! SK bKeb1Y 4 Jan 4 
nldetaan, a aeiiianit 101%; Feb 15 1U1'y Jan 12 
Sd Si so rebit o3%4 Jan 27 
lul% | lol 101% Feb z 10Uykeb 3 
13442 | 133%! 135% Jan 153%5 Feb 24 
v7 7g 97%, ; lUU Jan & Y7% Feb 2 
Yxstg Y8s%i luv Jan 8 YS Jan 6 
Scenes Teele Y9«Feb 6 9S Jan 9 
“4 93% Yo Jun 6 YS Janu 18 
954% 95 YS Feb oa yS‘sJan 2 
Gueses 0 Comme Yl 4 Feb 17 SY% Jan 4 
lus | 1US% Vi Feb 2/| 102% Jan 7 
To 74% 7 Jan zy jo Jan 4 
U9 4 y i 4% VU %4 Feb 26 Vi ly Jan 5 
Y9%y | I | Waker 2] 93%Jan 5 
119’s |} 119 1zU.Jau1Z2/119 Fep 5 
11742 | 117 lis web z > Jau 6 
YO% 445 Jory beb 17 YiwJan 4 
ee en, Belew eee 1,0 Janl1s 109 Jan 4 
1u4% | 1U04+8 | 104% Jan ls | 104% Jun 4 
Wy | S742] YydanZz 97s Feb 24 
95% YD4y YO’ Jan ZU Ya%adan 4 
ee FE 94% Jun 15 %93 Janl12 
4U 4 56 Jan 4 Feb 25 
1U0'y 941% | 1UU52 Feb 3 9U% Jan 12 
QF | 7 Yd'2 Jan Vd ¥6% Jan 28 
luvv | 39 100% Feb 4 ¥vJ Feb 5 
7% | b7% | Yo%FevlS |] Ys Jan 1 
BD 85 o7 Janl4| 83 Jan19 
ey PRs Yo Feb y 92 Febil6 
FA, PERE 112 Jan 7} 111% Jan lv 
sv 383% s¥& Febll Ss6 Jan 15 
vl yl Yl beblé| S8eJan ¥ 
»7 86 Sv «Jub Zé 847% Janu 7 
jll lll lll Feb 4/1104 Jan v1 
ARS eee 124) Jan 2y | 1224 Jan 1] 
944! 94 Yt Feb l, 9244Jau 4 
Ra, Pehee 2 eb 5b 79% Jan 6 
734% Tel Su Jan 2d 738 Jan 14 
Ey OPS 131% Feb18 | 131 Jan 6 
109% | 109%) 1/1 Jdanl3|} 109 Jani 
Yy% Y% | LUUs Jan z7 y9% Feb 2 
Vly 914g) ¥25% Febli 3Y Jan 12 
64% 6342/| 66 Jau 4 633 Feb 24 
Yo'4 | Y4% |) YO%s Fed 1] 94% Jan v1 
“S]4y 91 2 Jansvu YU van 4 
112 111%} 116 Feb 5/106 Jan 4 
73% | 78g (Y42Feb 4 76 Jan 5 
89 8s42/ SY Feb26/] &5u Jan 6 
ee RS: Yi Feb1s 37% Jan 19 
FRR, Bey ON 10344 Feb 18 | 102% Jan 6 
eae? pai Jan 14 6 Janl4 
113 118 ll3y Feb 15 17 Jan 5 
6734 | 67 7i Jan2zs| 67 Feb2s 
91 91 Yl‘s Jan ls 91 Juan 8 
863g | 86 S38yJuul5| 83%Jan 8 
ELS BESTS Sl Jan2 is3y_Jdan 4 
1u3% | 103% | 104 Febld | 102° Jan 7 
10448 | luz 106 Jan 2/102 Fep23 
W837 ¥85,/ YI Feb 5 96%, Jan 6 
74 7$42| 74 Feb 5! 72 Jan 
ME, TL 10544 Keb 9 | 104% Feb 4 
881g/ 88 SY%gJau 26 | 84%Jan & 
BY 'y | BY 4s v Jan 26 SY Jan 6 
104 luz» | 1044 Jan 14 | 1lU2& Jan 2 
U6 % | eS es een 
Ll3S% | tiv% 114% Feb 3 1124 Jan 6b 
105 1Ud 1U5_ Febl6 | lu24% Jan 18 
76g} 724) Td %sdauz7 | TlyJan 56 
50% 5U 55% Jan 4 4% Feb 5 
Y 34 0% | l4uJdan 4 ¥%4 Feb24 
84 5, 2% 86 Feb 5 S24%Jan 7 
a aa i242 Feb 5 ol Jan 6 
Se 117 keb19|116 Janz 
“Be! 98 lU2 Jan2U} 98 Jan 
a5 94 96% Jan 2 94 Feb26 
ey Seats SoyuJan 2 S4 Jun i4 
103% | 103% | 104% Feb 8 | 1014 Jan 12 
93% | 25%) YOudan23 | 9OyJan 6 
884 RS & oV Feb 9 53% Jan 14 
44 92% oe eJan 14| 89y%Jan 6 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


































































































— Week Last Year | 





|This Week| Last Year | 














(This Week; Last Year 














| i : 
APPLES: | | DRUGS —Continued. METALS—Continued. 
SS eee bbl | 2.50 | 2.25 Formaldehyde .............1D | 9% | sniie  _ %, soo oe ae lb | —3.95 3% 
cine aninidalharnnit ss 00 4.00 | Fusel oil, crude...........gal} 1.15 he RE aR tealy ana “ |_ 98.62 98.15 
BEANS: | Gambier, cube No. 1....... ib | 5% | 4 T'n plate, N. ¥.--100 ib. box ia 3.89 
Marrow, choice. . enneenentt a 2.4743 | 2.25 | Gelatine, silver............ | 24 cane MOLASSES AND SYRUPS 
Medium ..... ‘= 2.35 | 232% | Glycerine, C. ant in bulk...“ | 16 16 New Orleans, cent. 

BOOTS AND SHOES: | Gum Arabic, firsts.........° 25 25 ..., eee gal 16 isin 
Men’s grain shoes...... oy} 152% {; 1.55 Benzoip, Samatra ...... “a 31 44 open kettle.............. “ 28 ne 
Creedmore split ......... 1.35 1.35 Chicle, j »bbing lots...... ” 438 ethan . Syrup, common........... os 26 seas 
Men's satin shoes........ ~ 1.35 1.35 Gamboge, pipe........... = 75 725 ~~ it “6 28 ee 
Wax brogans, No. 1..... si 1.15 117% Di. shadibietksibahininaoe . | 15 nee OILS: 

Men’s kip shoes ......... = 1.272 1.30 | RR o a 47 nes ee ene eee 5.60 4% 
Men's calf shvues......... " 2.00 2.00 | Senegal, sorts............ ad 7 7 | Cottonseed, prime, south- 
Men’s split boots ......-. " 1.75 Lsvy Se 8 ee % 49 60  * nPaRSEp pee al —37 38 
~ Men's kip Duots.......... - 1.62% 1,70 Copal, Zanzibar. purewhite “ SU esee | Coc oanut, C see 6 64g ~ 
Men's calf boots.......... “ 2624 2.72 Kuari, No. 1.... - 42 es Cod, domestic. ..... ....... “6 36 42 
Women's PE iibinnce. 142% 1.45 Tragacanth, Aleppo firsts . 73 70 Newfouudland.... ..... .o | 338 44 
Women's split ........... ” L12% L.12'y Indigo, Bengal, low a. és 67% 50 | Lard, prime, city.......... “ 75 67 
Women's satin .......... es LOT’ LOT’ Iodine, resubliumed.........% | 2.40 -" I i ss 56 52 

BUILDING MATERI AL: EEE EO ee os 2.75 sania Linseed, city, raw......... se | 56 43 
Brick, State, Commuen..1,000 0 5.25 Morphine, bulk ............ OZ | 2.09 2.85 Petrv'enm, crude... ......Db1 | 1.723 1.3 
Glass, window, less dis- A ee lb LOT’ 1.10 Refined, cargo lots, in 

I a box 2.45 2.45 Ee trae “| 14 sii i ....* | 8.50 8.75 
Ce Ament, Portiand, dom... 1 45 nae Be: gamot — x ae _ ».OU 3 30 = R > Neva ee 100 lbs | 2eoU 2 5 ’ 
Lath, Eastern, spruce_.1,000 3.00 00 Cassi. 70-3) p. ¢., tech... ** 1.05 1.30 PEA Choice Seoteh..... bag | 2.40 2.45 
Lime, Eastern, common... vbi 1.02 xO ie ss oO - PR OV ISIONS, Chie ago- 

Shingles _.... 1,000 isles eee Lemon .. aes 1,10 wenn 8 Ee: 100 Ibs +-4.30 4.865 

BURLAP, 102 OZ. 40 in ..-yil £.O0 L.40 Wintergre en, ‘nat.. ‘sweet Hogs, , area +-#.30 4.80 
8 oz. 10 in *%... 3.00 1.10 bi ‘ch. senbitereietine 1.60 aids | Lard, — ‘ete amed. > s +0 95 7.35 

COF FEE, No.7, Riv _Ib S's Ok, Opium, jovbi ing ‘lots . ' 1.42% 4.50 Pork, me icancdosce. 7 © tenn 13.50 

COTLPUN Goi DS : oT. ere " 63 61 Sheep, live Sa tae ‘4 3.25 4.40 
Brown sheet gs. standard. yd —6'y 74 Quinine, 100-0z. tins ..... OZ l4 1b EE xtincnidnnnnd s @ | Gf 5.25 
Wide slic soniaune on 35 35 Nitrate Silver, crystals ...“ 13.40 nae RICE: Domestic, prime.... 1b | Dig 54g 
Bleached sheet: ugs, a, by Ok, . Rochelle Salts..............1b V4 | RU RBER: Upriver, prime. Ib | 1.26 66 
SS ene : by 62 Sal Ammoniac, lump....... " 4 UO SALT: 

Browu sheectings, 4-yd.... | Dy Saltpetre, crude. ...... 10U lb 1.00 >.7TD Domestic .. 224-lb. bag | 1.15 sonia 
Standard prints.......... ? G Soda benzoate.............-. ib 23 os Turk's island. _ 140-1b. bag | 76 

Brown drilis, st o's 7 ... l4 ' 60 dy SALT FISH - 

Staple giunghams ......-.... o'2 6 FERTULL:ZERS: Mac — i oN orway No. 1, 

Blue denims, -0Z ........ Lly lve’ Bones, ground, steamed, lk i a yb] | 30.00 25.00 
Print Cloths .....cce-.--. 44 } ls p.c.am., 60 p.c. bobe cies No. 4,400-450. * | 12.00 alia 

DAIKY: phosphate ......... ton 21.00 20.00 Bloaters, No. 1, 140-150... * | 22.00 
Butter, creamery special. Ib 3] 30% Muriate Potash, b: isis” it Herring, round, medium. “ | o OU alah 

State dairy, Common to p.e a CS 100 1b 1.90 1.95 | Cod, Georges. . _ 100 Ibs | 6.25 6.00 

eae ee , 0 6 Nitrate So da, O35 p.c “6 2.42% 2.22 b ineless, gennine ees bd | Ty shai 

West n, imitation cream- Sulphate A io monia, . ( { sees lb} 4.90 4.00 

a 22 a DINED -tccecaneeone ..* 2.97 'g 02% | SPICES: 
Cheese, f. c., 8Special......-.. 2s ld’ 16 Pol s ry basis JU%....-- «< 2.138 ecee | Cioves, Zanzibar........... Ib | 10% 1O% 

f.c.,commou to fair...... - Ll LO FLO | Nutmegs, 1V05s-1108.......°° | LU‘ 13% 
Eggs, nearby, faney-....-.- loz 28 yg Spr ing patent ies lc i adi bbl +5.70 . i Feieeieaeiere ae od 30 loa 

Fresh gathered, lsts ... * 23% 23 Wi L eal Tere ee TE s | +5.50 - | Ginger, Calcutta........... “i 7 wwe 
Milk, 40 qt. can, net to pr wor en 4.29 . Pepper, Sin; gerpore, black. 65, 7% 

EELS can 1.30 1.50 Ww lee aa eis 4.00 _ whi te“ 9% Ove 

DRIED FRUITS GRAIN: iISPIRI yt Cincinnati....... gal 1.35 1.35 
Apples, evaporated, choice, Wheat, No. 2 red .......bush 1.21% 1.02 |SUGAK: 

eer l il, 73,5 Corn, No. 2 ee - 74 65a | taw- Diente sins 100 Ibs 3.20 3.38 
Apricots, Cal, st., boxes... * | s 3% ‘ | Ie EE 42 1.15 | Retined, crushed...... + 3.35 5.55 
ree = Ll% ms Oats, natural w hite.. = 5b a7 | Standard, granu., net. ‘ - + 4.69 4.65 
Currants, cleaned, Dbis....“ | 6 Rye, | ees " B34, 9O |'TEA: Formosa, fair amen lb 15 14 
PD EE, cccnnccenssoonn< oie Wy Barley new malting.... “ 74 1.08 5 + aia ileal itn ieee tbieiioams os 32 24 
NS ne —$ a Hay, prime timothy..100]bs | BS 90 | OE .. ..cctntcieconsens - 20 19 
Prunes, Cal., 30-40, 25-1b. Straw, long rye, No. 2) se fl 1.00 pis seer heogery “6 35 35 

, ccdussenbens tenes sesin 7% HEMP  * see ve 12 2 
Raisins, Mal., 3-cr, box ..“ | 2.30 sti M; an A a Ib | 6 Glo | TIES & iinetsdebbidtitnaiuisiiemisantiies os 40 40 
California — loose | Superior secouds, spot..... adie 5 55, 

moueceteis, 4-Cf.......«0<. = 1 3, HIDES, Chicago: TOBACCO— Louisville: 

DRUGS & CU HEMIC ALS: Packer No. | native....... Ib —14 Gly Buriey red—Com., short ...1b 16% 10% 
I a Ib £5, bai i fr 6 15% 10's SEP ALETA se 17 12 
Acid, Benzoic, true. .....-.. OZ | 10 fi a - 14 He I ae o6 184 13 

Boracic crystals. . Lb | 7 Cows, heavy nett cienbicace o | lo" 8 I ecteh i teat is - 22 17 

Carboiic, drums.........- - +8 a Brande Ra et nee | lo ss Burley ~~ llanaapaian ~o = lb 13 

Citric, domestic.......--.. ae 44 aM: Country, No. 7 steers. ..... eo | —i1vk Tg i RSL REE Ae Rae ae 1&4y 14 

Acetic, 2B .. . .....-- 10O0lb; = =-2.20 No. 1 cows, heavy.......... - —l1% 6%4 Dark. re handling — Com... * Te Blo 

m Muriatic. l3’........ ” 115 Bes © BEE IID, ccccsencese = | L1% 6%4 Ee - Slo 9 
» ET micinsies 1.45 : No. eae me ll’, 7% Dark,e x port—Common noe 7'3 Gly 
er 1b | 37% RG eee 7 16 12% See ” 8S 10% 

“s Boe - 45, a HOPS, N. ¥.BGRES . ccccccece Ib | 13 13 0 ee ee gal 43% 53% 

Sulphuric, 60°....... 100 Ib | 1.00 .00 on ee Ib | +3% 3 

Tartaric, crystals. ..- 2 ape LEATHER: VEGETABLES: 

\ es 100 1b | 90 eee Hemlock sole, B. A., It..... lb | 234 24 Cabbage, dom. white. ---. ton 33.00 Pere 
eee ™ 1.75 1.75 Non acid, Ccommon......... aad 23 2Z3lo Onions,C 't. & Eas D,w aoe bbl 3.00 3.00 
Ammonia, carbonate. .....- Ib | 7% 73, Union backs, heavy........ «| —35lg 32 “  yello 2.00 2.25 
Arsenic, white............. = 3.10 Dy SR oh 16 16 te “si —_ = ” 1.75 2.00 
Bi-¢ ant soda,Am- Oil grain, No. 1,6 to 70z..“ | —16 15 | Potatoes,state& w'n, bulk. 2.25 2.50 

erican....-- 10010 | 1.30 1.30 Glove grain, No. 1,40z... | —ll 10% | Turnips, + agen eeeccses 75 1.00 
~ Crom ite Potash, Ameri- | Satin, No. 1, large. 4 oz. ol ll’ 104 | “ Sins nau ginwanin 5 1.00 

‘eneGrasninincemateesess 85, 85, Split, Cnmne rs, No.1,1t...° | —24 22 | 
Bleac hing powder,over Belting butts. - ETO, 44 36 WOOL— Phila — 

Tr anhece-cenccnbeud > 20 1.20 LUMBER | Average 100 grades ...... lb | 27.25 94.57 
Borax, powdered. .......... Ll, 434 FTE erm . 1000 ft!) 20.00 pia |. | ere “ 33 32 
Brimstone, crude domes- White pine b. b....... “ « 1 33.00 ones Mi Ghxd sa bh des caneeeecondee = 31 31 

Tiicnsktsnnsoosenneseenses ton; 22.00 22.00 Oak ix4No.lcom. “* “ 536.00 wy Medium ap ey ee eee as 34 37 
Calomel, American ......... lb | 2 82 Ash —«— -§ * d2.00 . .& Michigan— 

Camphor, American refd, | Cherry 4x4 tirats . ae “ * | ae a "eh eighths . a 28 28 

I ininibeterteahninn whine oi 43 66 Whitewood SPO an ‘| 40.00 ible Quarter blvod ag 23 27 
Cantharides, ¢ ‘hinese...... “ 25 en META Wisconsin & Illinois— 

{( arbon, visulphide ii etc tinh - 7 5 ee stone. fdry.No.2.Phila.ton i— 18.75 18.25 EE Re lb 20 22 
Castile soap, pure white...“ | 124, 12 basic, valley furnace... “ 15.00 15.90 REESE REC ee os 26 27 
Castor Oil, No.1, bbl. lots...“ 104 Pnaaes Bessemer, Pittsburg... “ (—15.50 17.0 Quarter SE os 23 26 
= s0da, domestic, gray forge, Pittsburg... “ '‘—14.00 15.90 FE ee 23 25 

rn ceebebate en Olb; 1.75 1.75 Billets, steel, Pittsburg... ‘ once 28.00 | North M4 South Dakota— 

Chiomais a 1b | Sly R3%, forging. Pittsburg ..... 6 saan 30.00 Eee lb 20 20 
Chiorvform....... eee T 27 27 open-hearth, Phila ..... se i—25.00 30.40 | A pe Ae - ihebesedes’ 21 23 
Cocoa butter, bulk. naa os 26g mm wire rows, Pittsburg... “ 33.00 35.00 | Quarter blood ........... = 2% 23 
Codliver oii, Newfound. | Heavy steel rails at mill. “ 28.00 28 00 Utah, Wyoming & Idaho— 

Sa bl L8.50 | Lron bars.refin'd,Pnhil 100 1bs — 1.45 1.65 Light ES ie Speeneeaay 16 18 
Corrosive sublimate....... Ib 73 as common, Pittsburg. —1.40 1.65 BE vvicdrrcisccesecses - .4 17 
CJD GREENE... nnsccecnccces ai 23 23 Steel bars, Pittsburg. “ “ —1.20 1.60 
Creosote, beechwood ..... ; DU 138 Tauk plates, Pittsbg. “ “ —1.30 1.70 | WOOLEN GOODS.— 

Cochineal. Teneritfe,silver * 37 ain Beams, Pittsburg . - = —1.30 1.70 | Clay worsted, 16 0Z ...... yd L574, 1.57% 
Cutch, mat ee ee a 5 4g Angles, Pittsburg. oat —1.30 1.70 | Clay mixture, }00z....... “ my) 1.50 
Balsam, Copaiba, S. A..... ™ 17» ; Sheets, black, No. 28, | Thibet, all wool, 24 0z.... “ 1.20 1.20 

a ee gal 5.7d aaaaaid PIGC cAI . .cccccccc- sss oe 2.50 Dress Gooils, fancy ......- os OO 35 

CC Eee say 1.60 ws Wire Nails, Pittab - = 1.95 2.05 Broadcloths ..... RAR 75 75 

| EE ERS ee ere ee = 19 nel Cut Nails, Pitisaburg. “ *“* 1,75 2.00 | Talbot *<T” tlanne is. en oe | 3D 35 
Epsom salt-, domestic a 95 sae Barb Wire, galvan- | Indigo flannel suitings.... “ 1.50 1.50 
Ergot, Kussian............ 372 . ized, Pittsburg..... “ “ 2.40 2.50 || Cantmere cotton warp.... “ Ql 224 
Ether, U.S. P., 1900...... : 15 eae Copper, lake, N. X¥ ....... Ib | —13.00 12% || Plain cheviots, 14 oz ..... “ V7 lo 97\g 
ee 85 PGs Bis Bnctkcace ion. 5.00 Ge ti GRR, ZB GB. ccccccccccs: | 1.00 1.00 









+ Means advance since @st week. 


— Means decline since last week. 














February 27, 1900.) 





DUN’S REVIEW. 





17 








BANKING NEWS 


NEW NATIONAL BANKS. 


Pacific. 

CALIFORNIA, El Centro.—El Centro National 
Bank. (9349). Capital $30,000. F. B. Fuller, 
president; True Veneill, cashier. 

OREGON, Ontario.—Ontario National Bank. 
(9348). Capital $60,000. J. R. Blackaby, pres- 
ident; L, Adama, vice-president; C. R. Emi- 
son, cashier 





APPLICATIONS TO ORGANIZE, 


Southern. 

ARKANSAS, Lewisville.—First National Bank. 
Capital $25,000. Application filed by S. W. 
Smith, Shreveport, La. 

Western. 

ILLINOIS, MeLeansboro.—People’s National 
Bank. Capital $35,000. Application filed by 
Wm. T. Millar. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

GEORGIA, Rentz.—Bank of Rentz. Capital 
$25,000. Charter applied for. 

Mississippi, Sandersville.— Union & Farmers’ 
Bank. Capital $12,500. W.C. Trest, president ; 
W. E. Ramsey and N. Batson, vice-presidents; 
H. H. Mitchell, cashier. 

TENNESSEE, Kingsport.—Bank of Kingsport. 
Capital $25,000. Charter applied for. 

WV estern. 

ILLINOIS, Ohio.—First State Bank. Capital 
$25,000. Permit issued to organize. 

INDIANA, Scircleville.—Farmers’ Bank. Pri- 
vate. Capital $10,000. Chas. Pence, president; 
Chas. Ashbaugh, cashier. 

KANSAS. Geneseo. — Citizens’ State Bank. 
Paid capital $12,000. Incorporated. 

Minnesota, Hinekley.—Farmers & Merch- 
ants’ State Bank. Paid capital $10,000. Isaae 
Hazlett, president; James C. Hazlett, vice 
president; George W. Empey, cashier; J. J. 
Folsom, assistant cashier. 

NEBRASKA, Cadams.—Cadams State Bank. 
Capital $10,000. Dell Davidson, president; 
W. E. Hall, vice president; J. F. Dunean, 
cashier. 

NEBRASKA, Loretto.—Loretto State Bank. 
Paid capital $10,000. John O. Detweiler, presi- 
dent; E. J. Miille, vice-president; R. E. 
Stewart, cashier. 

OKLAHOMA, Anadarko.—First State Bank. 
Capital $15,000. H. C. Bradford, president ; 
Clyde L. Leeach, vice-president ; T. D. Lawson, 
cashier. 

OKLAHOMA, Elk City.—First State Bank. 
Capital $50,000. Incorporated. 

OKLAHOMA, Erick.—First State Bank. Capi- 
tal $25,000. Incorporated. 

OKLAHOMA, Sayre.—First State Bank. Capi. 
tal $25,000. Incorporated. 

SouTH Dakota, Reliance.—Reliance Savings 
Bank. Capital $5,000. A. L. Freelove, presi- 
dent; F. B. Carter, cashier. 

Wisconsin, Omro.—Farmers’ Bank. Capital 
$30,000. R. H. Hackett, president; H. D. Trel- 
even, vice president; A. J. Marble, cashier. 

WyomineG, Greybull.—Greybull Bank. Capi- 
tal $10,000. F. M. Williams, president; C. J. 
Williams, cashier. Will succeed Williams & Co. 


CHANGE IN OFFICERS. 


Kastern. 

New HAMPSHIRE, Berlin.—Berlin National 
Bank. O. E. James is cashier. 

New HAMPSHIRE, Keene—Citizens’ National 
Bank. Wm. P. Chamberlain is president; J.S. 
Taft, vice-president. 

New Jersey, Asbury Park.—Seacoast Na- 
tional Bank. James.M. Ralston is president. 


tional Bank. Griffith W. Lewis is president; 
Geo. A. Allinson, vice-president. 

NEW JERSEY, Paterson.—First National Bank. 
W. O. Fayerweather is vice-president; W. W. 
Smith, cashier; Fred. D. Bogert, assistant 
cashier. 

New JERSEY, Summit.—First National Bank. 
Albert W. McCarthy is vice-president; John C, 
Hood, cashier. 

NEw JERSEY, Trenton.—Broad Street National 
Bank. W. F. Sadler, Jr., is president. 

New York, Amenia.—First National Bank. 
Geo. G. Stephenson is president ; N. Hebbard is 
vice president; C. H. Davis, Jr., cashier. 

New York, Brockport.—First National Bank. 
Geo. E. Benedict is cashier. 

New YorK, Granville-—Washington County 
National Bank. F. W. Hewitt is president; M. 
F’. Roberts is vice-president. 

New York, Port Henry.—Citizens’ National 
Bank. Walter C Witherbee is president; R. A. 
Hall, assistant cashier. 

New York, Poughkeepsie. — First National 
Bank. Edward E. Perkins is president 


New JERSEY, Burlington. — Mechanics’ and 


Southern. 

NORTH CAROLINA, mMonroe.—First National 
Bank. R. A. Morrow is president. 

NoxTH CAROLINA, Rocky Mount.—First Na- 
tional Bank. Jos. B. Ramsey is president. 

SovuTH CAROLINA, Charleston.—Security Sav- 
ings Bank. J. A. Johnston is vice-president 
and cashier. 

SouTH CAROLINA, Marion.—Bank of Marion. 
Herbert A. Lewis is cashier; David 8S. Brooks, 
assistunt cashier. 

SoutH CAROLINA, Orangeburg. — Bank of 
Orangeburg. W.N. Scovill is president; J. G. 
Wannamaker, vice-president. 

Western. 

NEBRASKA, Cedar Rapids. — First National 
Bank. E. H. Cuikart is cashier; W. E. Jenkins, 
assistant cashier. 

NEBRASKA, Friend. — First National Bank, 
W. O. Southwick is vice-president ; A H. Frantz, 
cashier; H. J. Southwick, assistant cashier. 

NEBRASKA, Gordon. — First National Bank. 
D. H. Griswold is president; Frank Breese, 
vice-president ; W. E. Brown, cashier. 

NEBRASKA, Lyons.—First National Bank. 
Chas. Me Monies is cashier. 

NEBRASKA, Madison.—First National Bank. 
M. C. Garrett is president; J. L. Grant, vice_ 
president ; Ed. Fricke, cashier. 

NEBRASKA, Nelson.—First National Bank. 
Wm. A. Voigt is president. 

NEBRASKA, Syracuse.—First National Bank. 
W. A. Cotton is president; Edwin Andrews, 
vice-president. 

NEBRASKA, Tecumseh.—Citizens’ National 
Bank. C. E. Staley is president: C. E, Stewart, 
assistant cashier. 

New Mexico, Nara Visa.—First National 
Bank. John Burns is president; John F. Bell, 
vice-president ; K. A. Harris, assistant cashier. 

NEw Mexico, Texico.—Texico National Bank. 
P. E. Jordan is cashier; S. A. King, assistant 
cashier. 

NortH Dakora, Leeds.— First National Bank. 
B. J. Schoregge is cashier. 

Ox10, Akron—Second National Bank. C. I. 
Bruner is president; Geo. D. Bates and H. B. 
Manton, vice-presidents ; L. D. Brown, cashier ; 
G. A. Dodge, assistant cashier. 

Ou10, Dayton.—Third National Bank. Rufus 
J. King is president; Chas. Rench, vice-presi- 
dent. 

Oun10, Springfield. — Springfield National 
Bank. A. H. Penfield is cashier. 





MISCELLANEOUS. 


Kastern,. 

New York, Norwood,—State Bank. Geo. W. 
Richards, vice president, is dead. 

New YorK, Oneida.—National State Bank. 











Merchants National Bank 
| FOUNDED | New York. 





i803 


Resources, $30,000,000. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








New YorK, Rochester. — Alliance Bank. 
John P. Palmer, cashier, is dead. 

New York, Watertown.—Jefferson County 
Savings Bank. J. R. Miller, president, is dead. 
Southern. 

VIRGINIA, Fredericksburg.—National Bank 
of Fredericksburg. John S. Wallace, president, 
is dead. 

Western. 

Iowa, Keokuk. Keokuk Savings Bank. A. 
J. Nathias, cashier, is dead. 

Minnesota, Duluth.—American Exchange 
Bank is to become the American Exchange 
National Bank. Capital #500,000. 

MINNESOTA, Minneapolis.—Metropolitan State 
Bank. Capital increased to $200,000 
Pacific. 

CALIFORNIA, Turlock.—People’s State Bank 
is to become the Turlock National Bank. Cap- 
ital $40,0( 0. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 











Capital . $3,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, > - > $400,000 
Surplus and Profits, $1,199,850.25 








OFFICERS: 
GEO. T. SMITH, President. 
ROBERT FE. JENNINGS _.........-.-....- Vice-President 
EDWARD I. EDWARDS.......... eet hee eeel Cashier 








FOREIGN. 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patents. 
Cable Address: *“‘ Escapasa”’ 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,oi.cr Australian Furred-skins 


Cable Address: “ MOSHEIDE,’”’ MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 


ESTABLISHED 1826 


G. C. HIRZEL 


PALERMO, ITALY 


SPECIALTY 
SICILIAN WINES 


XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 

















Andrew J. French, president, is dead. 





and Leaf Sumac, etc., etc. 
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S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST.., 
MELBOURNE, VicT., AUSTRALIA. 


Cables: STTBBSCO. Code: Western Union Universal) 


C. BRAUET & CO.. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





SANTIAGO DE CUl 
GUANTANAMO, MANZANILLO, 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

The pert equipment inc ludes three powerful 
tugs, floating graving dock, with a net lifting 

ower of 3, 500 tons, floating workshop of large 

mensions, hydraulic cranes of a lifting capacity 

ranging from 30 cwt. to 50 tons, ‘20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 


26 Victoria St., Westminster,London, S.W_.,Engiand 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 
F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 
Sugar and Alcohol Manufacturers 


Dealers in Goat and iid Skins and Hides. 


N.GELATS & CO. 


AGUIAR 108, 
HAVANA. 


CUBA. 














“GELATS.’ 


Transact a General Foreign and Domestic 


Cable Address, 


Banking Business. 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 


REPRESENTING BRITISH anc 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. 





Correspondence Invited. 


Cable Address 
“TONSON ’ 


Codes: 


A. B. C., 5th Ed. and others. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LU BECK LONDON NEW YORE 
STETTIN EYDTKUHNEN PROSTKEN 
PODWOLOCZYSKA 








FRANKFURT O/M, 
THORN SKALMIERZYCE 


Representatives of 


‘‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





PROPRIETOR OF | 
Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and inferpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 





Any Code. HAVANA, CUBA. 





C. HOLCK Y CIA, ™°™3EBE:"* 


Established 1881. ae No. 1. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


** FRITZ" 





CABLE ADDRESS: 





Cable Address: ** AGENT” All Offices---All Codes. 
BROWN & DURHALD 
Melbourne, Vict. Fremantle, W. A. 
J. T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 


IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


. 
* 

Do a general banking business and pay special atten 
tion to collections in Havanna and all parte of the 
island and adjacent Antilles. Principal American 


Correspondent, Nat. Bank of Commerce in New York. 
CORRESPONDENCE SOLICITED. 


FOUNDED 1844 


LAWTON CHILDS & CO., 
AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 





( OMPANIILA VIMCOLL = PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 


EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED, 





EXPORT EXPORT 
Corks, Straw Envelopes, bottle Caps 
FA CTORIES 


Address: “GATALONIE ” fiers 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOUR*E, AUSTRALIA 





he ‘TRICAL MATERTALS for Machinery, Paper, 

Furnishings, China, Glassware, Carpets and TLino- 
leums, Pianos, O:gans, Kapok, Cottons, Silks and all 
cl :sses of Eastero, Continental and American Mer. 
chandise. 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD, s. a. NIUGHATEL (swiTZERLAND) 


Black and Fast forever is hosiery 
dyed with HERMSDOREF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 





LOUIS HERMSDOREF 





FOREIGN. si 


SWALLOW & ARIELL un. 


MELBOURNE, VICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 

AXEL A. MALMER 

LISBON, PORTUGAL 
PORTER O 


Wines, Fruits and Canned Sardines 


IMPORTER OF 


Cereals, Codfish, Sugar, Wool and Cotton . 
Cable Address : MALME RA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 


MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, c*tanorra, 


CORRESPONDENCE SOLICITED. 





EST ‘ABLISHED ‘1844, 


H. UPMANN & co. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobac CO. 





DRESDNER BANK 


BERL'N DRESDEN CARR CRE 6. M. LONDON 


Mk. 180,000,000 
‘.* $1,500,000 


Mk. 231, 300, 000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 


Capital fully es in - 
Reserve Fund - . 








Capital Stock Paid Up, $2,000,000.60 
Reserve, ~ - 7 6'20,000.00 
Deposits, ad e e 7,035,900.94 
PIRECTORS AND OFFICERS: 
GEO. I HAM. President. E. K. SMOOT. 
M. ELSASSER, lat Vice-President. W. F. LAYER. 
JOHN e JU DD, 2nd Vice-President. G. W. JENNINGS 
R. VYER, Comisario. J. M NEELAND. 
L. o. DU DD, Tr-asurer. J. ONG 


FREDERICO —— 


H.J. MORDEN and G K. STEWART, Managers 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
_P. P.O. Box 252. 


URBANO GOMEZ 


COMMISSION MERCHANT 
AND DEALER IN 


WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: “URGOMEZ,"" HAVANA. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of 


CORRESPONDENCE SOLICITED. 





Cable Address: - ‘Henequen.” 





Wines and Liquors, Cork 
Preserved Fish, Eto. 





PORK LAR RANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 





Dwswer. 


REPRESENTATIVES IN ALL COUNTRIES 
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Reserve Liability of Shareholders, '£1,200,000 


February 27, 1909.) 


DUN’S REVIEW. 


19 








FINANCIAL. 


SPECIAL NOTICES. 


SPECIAL NOTICES. 





THE SEABOARD NATIONAL BARK 


OF THE CITY OF NEW YORK. | 
Capital, - - - - . - $1,000,006 | 
Surplus and Profits (earned) - $1,649,000 | 

Accounts Solicited. 
8S. G. BAYNE, President. 


8. G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas. | 
C.C. Thompson, Cashier. J.C. Emory, Asst. Cas. 
W. K.Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


Municipal 4% 

Railroad to 3 () N l) S 
Corporation {| 6% 

SELEOTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 








BANKERS 
27-29 PINE ST., NEW YORK 
PITTSBURG | 


PHILADELPHIA WASHINGTON 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 
Capital, £1,200,000. Reserve Fund, £1,525,000 


G. BRUCE-WEBSTER, Agent, 
88 Wall Street, New York. 


SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 


Manufacturers Commercial Company 
CAPITAL $1,000,000 

To Responsible Producers and Merchants of Staple | 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


BERTRON, GRISCOM 
& JENHS, 


| 
40 WALL STREET LAND TITLE BUILDING | 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES | 
} 


KNAUTH, NACHOD & KUHNE| 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











Letters of Credit and Travelers’ Checks for Domestie 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terme 





eeteeceeee | 


DIVIDENDS. | 


UNION PACIFIC RAILROAD COMPANY 


Semi-Annual Dividend of 
$2.00 per share on the Preferred Stock 

; and a Quarterly Dividend of 
$2.50 per share on the Common Stock 
of this Company have this day been declared pay- | 
able at the Treasurer's office, 120 Broadway, New | 
York, N. Y., on April 1, 1909, to stockholders of 
record at 3 o’clock P. M.,on Monday, March 1, 1909 

The stock transfer books will not be closed for 
the payment of this dividend. 

Stockholders who have not already done so are | 
requested to promptly file mailing orders for divi- 
dends with the undersigned from whom blank orders | 
can be had on application. 


FREDERIC V. S. CROSBY, Treasurer. 
New York, N. Y., Feb. 19, 1909. | 





| CHICAGO 


HOYNE, O'CONNOR, HOYNE & IRWIN 


| THOMAS M. HOYNE 


: Chicago Stock Exchange 
| JOHN O'CONNOR aa 
| HARRY D. IRWIN Building 


| 
| Suite 1007 


| OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


William Mann Company 


BANK OF TORONTO, Cor. Wellington & Church Sts. | 


| 89 Broadway, New York, (38 Milk St., Boston. | 


141 BROADWAY, - - NEW YORK OITY — 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 





ATTORNEYS & COUNSELORS 


108 LA SALLE STREET, CHICAGO 





JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
INDIANAPOLIS, IND. 





T IS NOT IMPROBABLE that you have not 
installed a loose-leaf ledger merely because 
you were not satisfied with the apparent ** loose” 
manner in which the leaves were retained in the 
binder; you wanted more security to the leaves. 
The MANN YALE LOCK LEDGER posi- 
tively overcomes this objection—it puts the 
control of all the leaves into the hands of the 
bookkeeper. 
Let us send a copy of our booklet to you so 
you may learn more about it. 


Blank Books, Stationery, Printing, Lithographing, 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 


NEw YORK STORE, 105 CHAMBERS STREET 





Beatty, Blackstock, Fasken ‘ Chadwick 
BARRISTERS, SOLICITORS. NOTARIES ETC. 


OFFICES: 





TORONTO, CANADA. 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


IBSON & WESSON. 


GENERAL 
INSURANCE AGENTS & BROKERS | 
57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 











REAL ESTATE. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


DIRECTORS: 


WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM H. PORTER 
RB. HORACE GALLATIN WILLIAM L. DEBOST 


KE, A. CRUIKSHANK 





WILLIAM B. HARDING 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ada- 
aD 








be used for in- 

dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one 

We furnish a list of any trade or 

for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. 8. A. CHICAGO, U. 8. A. 








FOREIGN. 


}] MARQUARDT & CO. 


35 South William Street, 
NEW YORK, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 


San Juan de Letran No. 7. 


Mexico City, Mexico. 














Telegraphic Address : SCHELLTRAM— PARIS 
. CopDEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—  Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and c stores throughout 
the Republic. They are also to be found on sale on all 
trains in Mexico. r 15 cents Mexican poy A 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERACRUZ AND PUEBLA, Mex. 








[HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 
OUTPUT 8&S,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Callie Belascoaia 2, Havana, Cuba. 








DUN’S REVIEW. 


{February 27, 1909. 








FINANCIAL. 


FINANCIAL. 


$10,000,000 


NEW YORK CITY 
4 Per Cent Gold Corporate Stock 


Exempt from all Taxation 


Issued in Coupon or Registered Form 
Interchangeable at will after Purchase 


PAYABLE NOV. 1, 1958 


To BeSold Tuesday, March2, 1909 


At 2 o’clock P. M. 


COUPON 


INTEREST PAYABLE 


AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 
A LEGAL INVESTMENT FOR TRUST FUNDS 


Send bids in a sealed envelope enclesed in the addressed envelope. 


A DEPOSIT OF 


TWO PER CENT OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in 


money or certified check upon a New York State Bank or Trust Company, 
For fuller information see “City Record,’ 


Bank. 
New York. 


or a National 
published at Room No. 2, City Hall, 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 


280 Broadway, New York. 





OUT OF TOWN BANKS. 


eee PA. 


ATLANTA, GA. 





Bank of Pittsburch 


Oldest Bank in the United States west of the Alle 
gheny Mountains. EsTABLISHED 1810 

Capital, $2,400,000.00 lus, $2,900,000. 00 
Assets, $ ,000. 

OFFICERS: 

WILSON A. SHAW. President. 

Jeseph R. Paull, Vice- Pres. ‘WwW. F. Bickel, Cashier. 

J. M. Russell, lst Asst. Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
S‘NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
_ Surplus, - $1, 200, 000 — 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK|~ 


INDIANAPOLIS, INDIANA. 

Capital - $1,000,000 

Surplus and Profits (Earned) 900.000 

O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier. 

Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier. 
Superior facilities for handling collections and cash 

items on Indianapolis and Indiana. 











TLANTA NATIONAL BANK, 
ATLANTA, GA. 

Capltal, - - . « ° 
Surplus and Profits. - - - 546,671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


MILWAUKEE, WIS. 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - ~ $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


$500,000.00 


First N ational Bank Milwaukee 


ESTABLISHED 1853. 





Capital, 


- $2,000,000 
Surplus and Undivided Profits, 


759,000 





United States, State and City Depositary. 





BUFFALO, Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE Vice-Presiden 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. , Assistant Cashier 
‘WALTER ASPINWALL, Assistant "Cashier 


PHILADELPHIA, PA. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE 
SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 § SURPLUS, $3,000,000 

Deposits—Estates—Safes 
WILLIAM L. DU BOIS, President 
ROLAND L. TAYLOR, Vico President 
EDMUND D. SCHOLEY, Sec, & Treas. 
SAMUEL E. CARTER, Ast. Trea 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


CAPITAL STOCK, $1,000,000 

SURPLUS and UNDIVIDED PROFITS, $350, 000 

W. M. LADD, President M. W. PETERSON, Cashier 

BR. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, hMan'gr . @. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





























Puget Sound National Bank | 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


a 
JACOB “eo Presiden 
J. . GOLDSMITH, _ om President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Aas. Cashier 
c lL La GRAVE, Asst. 








Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 





OFFICERS: 
A. ARNOLD, President 
M. McMIcKEN, Vice-Pres't. D. H. Moss, Vice-Pres’t. 
ALL, Vice- President and Cashier. 
5 A. PHILBRICK, Asset. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 


CANADA. 


UNION BANK OF CANADA 


Capital paid up. - $3,200, 000 
Reserve Fund, - 1,800,000 


Branches throughout the Dominion. 








Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEC. 
Agents in New York, THE NATIONAL PARK BANK, of New York 


THE ROYAL BANK OF CANADA — 





Incorporated 1869 
Capital, - bd $3,900,000 
Reserve, - - 4,390,000 
Head Office—MONTREAL 

New York Agency—68 William Street — 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland ; 
General banking business transacted 


OMAHA, NEB. ‘3 
OPAHA NATIONAL BANK a 


Of OMAHA, NEB, ‘, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 = 
OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F a te io Vice-President 
. H. BUCHHOLZ, Cashier 
bei ot BoYD, Assistant Cashier 














